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O630p pblHKa o6auraumm

ExxeHenenbHbIn 0630p CUTyauMn Ha OONTOBbIX PbIHKAX, HOBOCTEN U OXUAAHWUN
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OCHOBHbI€ MOMEHTbI

- MupoBas genosas n NpoMblLlLIeHHas aKTUBHOCTb BOCCTaHaBIMBAETCS
- Typeukas nmpa npoaosikaeT CHMKeHne, 60HAbI CTabubHbI
- bespaboTtmua B CLLUA cHMXaeTcs NO3UTUBHLIMKM TEMNAMMU

HoBoctn
(=) UA: HaumoHanbHbIM 6aHK YKpauHbl coxpaHun 6a3oByto Ha ypoBHe 6%

(+) RU: No utoram aerycrta coBokynHbln PMI Composite Poccumn Bbipoc ao 57,3
MyHKTa, YTO ABMSETCA MakCMMyMOM C sHBapsa 2017 roaga

(+) MupoBasi s5KkOHOMMKaA: B aBrycre MMpoBOM NPOMbILIEHHbIM MHAEKC PMI
Bblpoc A0 51,8 nyHkTa npoTtus 50,6 B uione

(+) CLUA: Obuwee umcno rpaxaaH CLUA, nonyydarmowmx nocobusa no
6e3pabotnue, coctaBuno 13,25 mMnH yenosek (oxuaanocek 14 MnH) npotus 14,49
MJIH Ha Npowsion Heaene

AenoBas aktuBHocTb B CLUA BoccTaHaB/inBaeTcs

B aBryctoBckoM oTyeTe 0 3aHsAToCcTM B CLUA 6bln OTMEYEH elwe oAuH CONMAHbIN
OTneYaToK AaHHbIX 0 pabounx MecTax, HeOXMAaHHO 60MbLIOE CHUXEHNE YPOBHS
6e3paboTnubl U 3HAUYMTENbHbIX POCT YPOBHS 3KOHOMUYECKOW aKTUBHOCTMU.
McTeueHne cpoka gencremna gonnatbl no 6e3pabotuue B paamepe 600 gonnapos,
no BCe’ BMAUMOCTM, Mobyawmno psa amepukaHueB uckaTb paboTy. MHorue
CMOMM HaMTM HOBYK paboTy WAM BEpHYTbCSA Ha npexHee Mecto paboThbl.
KonnuectBo rpaxaaH CLUA, o6paTMBWKMXCS 3a TMOCNeAHK Heden 3a
nocobmuamun, coctasuno 881 Tbic. yenosek (oxumaanocb 950 Tbic.) vs 1.011 MAH
Hepenen paHee. Tekywue umdpbl ABAAKTCS MWHUMANbHLIMM C MapTa, 4TO
roBOpUT O XOpoLlen AMHaMWUKe BOCCTaHOBMeHus. locne nybnvkauuu AaHHbIX
AOX0AHOCTb 10-neTHUX Tpexepu3 pe3KOo BbIPOC/ia W Ha MOMEHT HamnucaHus
o63opa coctaBnser 0,72%. Kakoro-nnbéo  cunbHoro  addekTa Ha
BbICOKOAOXOAHblE 06nMraumm 3TO HEe NpPOU3BENo, OCHOBHble MHAeKCbl u ETF
MeANleHHO CHU3MAKNCL nocne 1 ceHTabpsa v B 0bLweln KapTuHe BbIrnsasaT HEMnIoxo.
Momumo CLUA, coBokynHble wHAeKCbl PMI  (MpOMbIWNEHHOCTb + ycnyru)
yBepeHHO pacTyT B Benunkobputanmm (59,1), Poccum (57,3) n bpasunnmm (53,9).
BocctaHoBneHnune Kk 50 nyHKTam aktmBHO naet B MHamm n KasaxcraHe.

Jinpa npogomkaert cnabetb

[JOBONbHO aKTMBHO celdac o6CyxaaeTcss MOJIOKEHUE Ha Bas/IloTHOM pbIHKE
Typuun, rae NpaBuMTENbCTBO NOTPATUNO 3aMeTHYIO aonto 3BP ana nopgaepxaHus
3KOHOMWKM, YTO BKyMe C BbICOKOW MHMMSLUMEN U HU3KOW CTaBKOM Aano addekT
6erctBa HaceneHust u3 nupbl B 60nee TBepAbl akTUB, KOWM CTasno 3010To. Ha
MOMEHT HanucaHmsa o0630pa Nupa HaxXoAUTCA Ha CBOEM MWCTOPUYECKOM [He
npoTuB Aonnapa B painoHe 45,6 3a gonnap. Peakuus AoNNapoBbiX CYBEpPEeHHbIX
obnuraunii Typunm ymepeHHa, Ha TeKYLUMI MOMEHT OHM TOPrykTCS OKOJI0 CBOWUX
200-4HeBHbIX CKOMb3AWMUX CpeAHux. PaHee B 3TOM rody Mbl OTMeYanu, 4To
HaubaHk Typuun PUCKYET, CHUXasA CTaBKy Huxe oduuuanbHo uHdbnsumn. B
uTore puUcK onpaspancs C HactynneHwem “uyepHoro nebeas” B nAuue naHaemMuu
KBW, 4TO npmBeno K CHWXEHWK nupbl. TeM He MeHee cuTyauums noka He
BbIFNAANT KPUTUYHOM 415 AOMNApOBbIX “CyBepeHOB”, MOCKONbKY B 6auxanwee
BpeMS Mbl He XzaeMm eue 6onee KpUTUYHbIX OWMOOK NMpaBUTENbCTBA, KOTOpble
Mornn 6bl ycyrybuTb cuTyauuio U TEM CaMbiM Bbi3BaTb BOJSIHY HeAOBepusi CO
CTOPOHbI MHOCTPaHHbIX MHBECTOPOB, Kak 3T0 6bino B 2018 roay. Tekyuwas
pekoMeHaaums no 6ymaram — gepxaTb.
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TekyLliee BuaeHue no 6ymaram

HasBaHune Tukep [Aata norawennsi  U3MmeHenne 3a  KynoH, % JlokanbHble JloX0AHOCTb K JloKanbHbI i1 KOMMEHTapwii
Hepento, % no3uuum rnoraLueHuo
(pbIHOY. )

CyBepeHHble obnvravum

Bpasums US105756BU30 05.01.2023 0,18% 2,625 MokynaTb 1,05% KoT1poBKM 06HOBWIN CBOM MaKCUMYMbl
Utanus US465410AH18 27.09.2023 0,14% 6,875 Oepxxatb 1,20% O6nvrau v Npoao/MKatoT ABMXKEHME B GOKOBOM TpeHae
Poccus XS0971721450 16.09.2023 - 4,875 - 1,29% -
Typuusa US900123AW05 05.02.2025 0,48% 7,375 OepxaTtb 6,06% KOTMpOBKM BOCCTaHaBNMBAKOTCS M PETECTUPYIOT ypoBeHs 200 MA

O6nuraumm "PaHTbe"

AngloGold Ashanti US03512TAB70 15.04.2040 1,00% 6,500 MokynaTtb 4,86% KOTMPOBKM NPOA0/XatoT MeAJIeHHbI /i POCT
Hasbo Inc US418056AZ06 19.11.2029 1,20% 3,900 MokynaTtb 3,16% KoTvipoBk#u nepeLunv B 60K0BO TpEHA
Macy’s Retail Holdings US55616XAM92 15.12.2034 4,500 OepxaTtb 9,17% ByMaru noapocnu, Koppenmpys ¢ JOXOAHOCTbo 10-neTok
Dell Inc USU2526DAE9S 15.07.2036 2,00% 8,100 Mokynatb 4,84% KoTuposku nepelunu B 60koBoM TpeHa
Hughes Satellite Systems US444454AF95 01.08.2026 6,625 Oepxxatb 4,13% O6nuraLumn HaxoasTcs B 613U roAoBbIX MakCMMYMOB
Ecopetrol S.A. US279158AC30 18.09.2023 0,10% 5,875 OepxaTtb 2,10% KotvpoBku nepeLunm B 60K0BO TpeHA

MexayHapoaHbie obnuraLm

Credito Real SAB USP32457AA44 20.07.2023 1,70% 7,250 Mokynatb 7,36% Mpo6oi1 BBepx ypoBHs 200 MA
Goodyear Tire & Rubber Co US382550BF73 31.05.2026 0,40% 5,000 OepxaTtb 4,85% BOKOBOW TPEHA C Hayana aBrycTa
Seagate HDD Cayman US81180WAT80 01.03.2024 0,40% 4,875 NokynaTtb 1,91% KOTMPOBKM NPOA0/Xal0T MeJIEHHbI /i POCT
Ford Motor Credit Co LLC US345397YT41 02.11.2027 - 3,815 OepxaTtb 4,19% [AswxeHune BAoNb 50-AHEBHOW CKONb3siLLel cpeaHein
United States Steel Corp US912909AM02 15.08.2025 1,90% 6,875 Oepxxatb 13,97% Bymaru noapocnu, Koppenupys ¢ JOXOAHOCTbIO 10-neTok
Gulfport Energy Corp US402635AH93 15.10.2024 3,70% 6,000 OepxaTtb 19,88% Mpo6oi1 BBepx ypoBHs 200 MA
Southwestern Energy Co US845467AM16 01.04.2026 0,50% 7,500 OepxaTtb 7,02% KoTvpoBKu pacTyT BMeCTe C LileHaMu Ha ra3
Xerox Corp US984121C106 15.05.2024 3,800 Mokynatb 3,01% TecT ypoBHsi noaaepxku 102,13
Polyus XS1405766384 28.03.2022 . 4,699 Oepxxatb 1,77% CHwxeHue k 100-aHeBHO CKONb3siLLel cpeaHei
CyBepeHHble obnmrauum Ha (mMexayHap.

KASE PbIHOK)

Poccus XS0088543193 24.06.2028 - 12,75 Mokynatb 2,43% KoTtnposky nepeluniv B 60k0BOV TPEHA
Typuus-01 US900123CV04 10.08.2024 0,80% 6,350 OepxaTtb 5,94% BoccTtaHosneHune k 200-AHEBHOM CKOb3siLLel cpeaHeit
Typuus-02 US900123CT57 26.04.2029 0,70% 7,620 OepxaTtb 6,78% BoccTtaHosneHune k 200-AHEBHOM CKOb3siLLel cpeaHeit
YkpauvHa XS1902171757 01.11.2028 1,20% 9,75 OepxaTtb 7,15% KOTMpOBKM BOCCTAHAB/IMBAKOTCA K YPOBHIO KOHLL@ UIOHS
OmaH XS1944412748 01.08.2029 6,00 MNokynaTtb 5,94% [poao/mKeHye BOCCTaHOB/IEHUS LieH K MapTOBCKMM MaKCUMyMam
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HasBaHnve Tukep [aTta noratueHus [aTa nepBoro KynoHa JaTta BTOporo KynoHa HakonneHHb! 4 KyMOHHbI 1 JOX0A
CyBepeHHble obnmraLum

Bpasunus US105756BU30 05.01.2023 5 aHBaps 5 nions 4,67 USD
WUranus US465410AH18 27.09.2023 27 mapra 27 ceHTn6pna 30,94 USD
Poccus XS0971721450 16.09.2023 16 mapTta 16 ceHTA6pA 23,43 USD
Typumusa US900123AWO05 05.02.2025 5 dpeBpana 5 aBrycra 6,97 USD
Obnuraumm "PaHTbe" Tukep [aTa noratueHus [ata nepBoro KynoHa /Aata BTOpOro KyrnoHa HakonneHHbI i KynoHHbI /i oX0A
AngloGold Ashanti US03512TAB70 15.04.2040 15 anpens 15 okTA6pa 26 USD
Hasbo Inc US418056AZ06 19.11.2029 19 man 19 Hon6pn 11,92 USD
Macy’s Retail Holdings US55616XAM92 15.12.2034 15 uioHna 15 peka6ps 10,5UsSD
Dell Inc USU2526DAE95 15.07.2036 15 aHBapa 15 viona 12,15USD
Hughes Satellite Systems US444454AF95 01.08.2026 1 deBpans 1 aBrycra 6,99 USD
Ecopetrol S.A. US279158AC30 18.09.2023 18 maprta 18 ceHTA6ps 27,91 USD
MexxayHapoaHble o6auraLum Tukep [ata noratueHus [laTa nepBoro KyrnoHa Jata BTOPOro KyroHa HakomnneHHb! i1 KyNOHHbI /i IOX0A
Credito Real SAB USP32457AA44 20.07.2023 20 vrons 20 aHBaps 9,87 USD
Goodyear Tire & Rubber Co US382550BF73 31.05.2026 31 mas 30 HoA6pa 13,75USD
Seagate HDD Cayman US81180WAT80 01.03.2024 1 mapra 1 ceHTA6pa 1,08 USD
Ford Motor Credit Co LLC US345397YT41 02.11.2027 2 man 2 HoA6ps 13,46 USD
United States Steel Corp US912909AM02 15.08.2025 15 dpespana 15 aBrycra 4,58 USD
Gulfport Energy Corp US402635AH93 15.10.2024 15 anpens 15 okTa6pna 24 USD
Southwestern Energy Co US845467AM16 01.04.2026 1 anpens 1 okTA6ps 32,92 USD
Xerox Corp US984121C106 15.05.2024 15 man 15 Hos6pa 12,03 USD
Polyus XS1405766384 28.03.2022 28 mapra 28 ceHTA6pn 21,01 USD
CyBepeHHble obnuraumm Ha KASE Tukep [laTa norawexuns [aTa nepBoro KyrnoHa Aata BTOPOro KyrnoHa HakonneHHb! i KYMNOHHbI 1 4OX0A
Poccus XS0088543193 24.06.2028 24 vioHn 24 pexa6ps 11,12 KZT
Typuua-01 US900123CV04 10.08.2024 10 pespans 10 aBrycra 2,14 KZT
Typuua-02 US900123CT57 26.04.2029 26 anpens 26 okTA6pA 11,8 KZT
YkpauHa XS$1902171757 01.11.2028 1 masn 1 HOA6psA 14,52 KZT
OmaH XS51944412748 01.08.2029 1 ¢pespans 1 asrycra 2,65KZT




KoHTakTHasa nHopmauns

OTaen npoaax

7555 | +7.727.323.15.55 | 8.800.080.31.31 | www.ffin.kz | info@ffin.kz

Caman XenucosHa AKbIHOBA
OvpekTop [lenapTamMeHTa no rnpuBIe4YEHUI0 KIIMEHTOB

KoprnopaTusHbie pMHaHChbI

7555 | 8.800.080.31.31 | www.ffin.kz | corpfin@ffin.kz

CakeH Ycep

MCNoNHUTENbHBIM ANPEKTOP

PykoBoacTteo

Tumyp PycnaHosuy TYPJZIOB
[eHepanbHbIN AUPEKTOP, MMaBHbIN MHBECTULIMOHHbIN cTpaTer

Ceprei Bukroposuu rPULLNH

Mpe3naeHT

PomaH Jamuposuy MUWHUKEEB
lMpeacenatens lNMpasBneHuns

Anpeca r. Anmarsbl

Cepreit FPULLVH

Ten: +7.727.323.15.55
r. Anmatbl, np-T anb-®apabu, a. 77/7, bl «Esentai Tower», 7 atax

www.ffin.kz | info@ffin.kz

dunuanbl

®unvan B r. Hyp-CynrtaH

BaneHTnHa OnerosHa MAKAXXAHOBA
Hyp-CyntaH, yn. Kabanban 6atbipa, 4. 15A
BusHec ueHTp «Q» Bnok A, atax 3
+7.7172.55.80.67, +7.7172.566.924

®dunvan B r. AKtay
AnbbuHa CanumrepeeBHa ALLMKBAEBA

r. AkTay, 4-i Mkp., 4. 73,
rOCTUHUYHbIN KoMmnnekc Holiday Inn.

+7.7292.70.95.25, +7.7292.20.32.75
®unvan B r. AkTo6e

HaTtanbs BanepbesHa KOPHUEHKO

r. AkTobe, np-T A.Mongarynosoi, 4. 46 A,
bl «Kanutan Mnasa», 31.5 , od. 502
+7.7132.70.37.74, +7.7132.74.07.69

®dunvan B r. ATbipay

Oanunap A6anmyTtanosuy OXAHIESIOB
r. Atelpay, yn. CtyaeH4yeckas, 4. 52,
BL, «Agan» 2 stax, oduc 201
+7.7122.55.80.37

®dunuan B r. Kaparanpa

LokaH BananaHynel MYCTA®UH
r. KaparaHaa,

yn. Epy6aeBa, 4. 35, odpuc 42
+7.7212.55.90.95

[ 7555

| www.ffin.kz |

®dunuan B r. XKXaHaoseH

AnbbuHa CanumrepeeBHa ALUMKBAEBA
r. XXaHaoseH, MKp. 3 A,

BL, «MakcaT», atax 2, odpuc 8
+7.777.862.9999

®dunuman B r. KoctaHau

Pyctem AmaHrenbgblynsl KAKEHOB

r. Kocranawn, np-1 Anb-®apabu, 4. 65,
bl «City Kostanai», 12 atax, oduc
1201

+7.7142.99.00.53

®dunuan B r. Knizbinopaa

Mapxa66at AxmeTkanveBHa AXAHOBA r.
Kbi3biiopaa, yn. XentokcaH, a. 42, bY,
«bactay», 3 atax, oduc 305
+7.727.311.10.64

®dunwan B r. MaBnopgap

EpkbiH Ep6onosny MOHTAXAEB
r.Masnogap, yn. Topainreiposa, 4. 79/1,
bl «<RESPECT», 1 aTtax
+7.7182.70.37.74

®dunuan B r. NeTponaBnoBckK

Aknbek CMANJIOB
r. MeTponasBfoBCK,
yn. byketosa, 4. 31 A
+7.727.311.10.64

®dwunuan B r. Cemen

CyntaH Cepukosuy YTE/IbBAEB
r. Cemen,

yn. QynatoBsa, A. 167, kB. 120
+7.7222.56.00.60

®dunvan B r. Yctb-KameHoropck
CyntaH CepukoBu4y YTEJIbBAEB r. YCTb-
KameHoropck, yn. Makcuma FopbKoro,

a. 50
+7.7232.56.96.03

®dunman B r. Ypanbck

BaypxaH Kababirannesny MYXAMBETOB
r. Ypansck, yn. EckanueBa, a. 177,

BU «Cutn UeHTtp», oduc 505
+7.7112.55.47.23

®unuan B r. LbiIMkeHT

3anpa MykatosHa ABAOYNJIAEBA
r. WeiMmkeHT, yn. KyHaeBa, 4. 59,
neBoe Kpblio

+7.727.311.10.64

®dunuan B r. Tapas
3anpa MykaTtoBHa ABAY/IJTAEBA
r. Tapas, yn. Tone 6u, 4. 93a,

BL| «Apai nnasa», 6 atax, od. 6.2
+7.7262.99.98.97
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HacToawmii oryer noaroToBneH aHanutukamm komnaHumnm AO «®dpuaom OuHaHc». Kaxabli aHanuUTUK MOATBEPXAAET, uTO
BCE MO3MLUWNK, U3NOXKEHHbIE B HacTosWeM OTyere B OTHOWEHWW Kakoh-nmbo uUeHHOW OyMarm Wnn  3SMUTEHTa,
TOYHO  OTPAKAKOT NIMYHbIE B3rNs4bl 3TOMO0 aHaAuMTUKa KacaTenbHO ntboro aHanM3MpyemMoro >sMUTeHTa/ueHHor 6ymaru.
Nobble pekoMeHAaUUW WKW  MHEHWs, TnNpeacTaBfeHHble B HaCTOsLWEM OTyeTe, SABASATCA CYXAEHWEM Ha MOMEHT
nybnnkaunm Hacroswero oryeta. Hactoswmmn oryer  6bIn noaroToBneH HEe3aBUCUMO or KomnaHuu, n ntobble
pekoMeHaauunn n MHEHWUA, npeacrtaB/i€HHbIE B HacTodAleM oTyeTE,  OTPaXakT  UCKTKOYUTENBHO  TOYKY  3pEHUA
aHannTuKa. Mpwn BCewn OCTOPOXHOCTH, cobnopaemon ona obecneyeHMa  TOYHOCTM  M3MOXKEHHbIX  (aKToB,
CnpaBeasiMBOCTM W KOPPEKTHOCTUM MNpPeACTaB/eHHbIX peKoMeHAAUWA W MHEHWW, HW OAMH W3 aHanuTukoB, KomnaHus,
€e AupekTopa U COTPYAHUKWM HE YyCTaHaBiMBasM MNOAJIMHHOCTb COAEPXaHUA HacCTodAlwero ot4eta WM, COOTBETCTBEHHO, HMU
oAuH M3  aHaJIMTUKOB, KomnaHus, €ee  OUpeKTopa n COTPYAHUKN HE HecyT KakoW-nmbo OTBETCTBEHHOCTU 3a
coAepxXaHue HacToswero oryeta, B CBA3WM C 4yeM uHdbOpMauusa, npeacTtaBfeHHas B HacTosWeEM OT4yeTe, He MOXeT
CUYUTATLCA TOYHOWN, cnpaBe.anBoﬁ M NONHOW. HM OAHO nNMUO He HeceT Kakoh-NMbo OTBETCTBEHHOCTM 3a Kakue-nmbo
noTepn, BO3HUKLWINE B pe3ysibTaTe Kakoro-nmbo wncnonb3oBaHMA HACTOSLWeEro OTyeTa WAWM  ero coaepXxxaHusa, nnéo
BO3HMKLUME B KaKOW-NMBGO CBA3M C HACTOSAWMM oOTdyeToM. KaxAablii aHanuTMK W/WUAn CBSI3aHHble C HUM uua MoryT
npeanpuHATb OEeNCTBMS B COOTBETCTBMM NMB0O  MCNONb30BaTb VIHCI)OpMaLI,VHO, cojepxawyrcda B HacTodweM OoT4yeTe, a
TaKke pe3synbTaTbl aHanUTU4yecKom pa6OTbI, Ha OCHOBaHun KOTOPbIX COCTaB/1eH HacToALWNM OTYET, Ao ero
I'Iy6J'IVIKaL|,VIVI. MHqJOpMaLI,MFI, npeacraBneHHasa B HacTodWweM [OOKYMEHTEe, He€ MOXET CIYyXUTb OCHOBaHMEM AOAnNA
NMPUHATUA  UHBECTULMOHHbIX DELLIEHMf/'I ntobbiM  ero nony4yateneMm uwamM WHbIM JNUUOM B OTHOWEHUUN LEHHDbIX 6yMar
KomMnaHuun. Hactosawui omer He ABNSETCA OUEeHKOW cTtoumocT 6u3sHeca KomMnaHuuM, ee akTMBoB MO0 LEHHbIX
6yMar ona  uenen, npegycMoOTpeHHbIX 3akKoHO4aTe/IbCTBOM PeCI'Iy6J'IMKM KasaxcTaH, Bccbepe AEATENBbHOCTU OLEHKMU
CTOMMOCTH.



