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Hassanve 3HayeHve %la %M %lr

DJIA 29211 -0,10% -9,7%% -15,03%

5 SP500 3577 -0,33% -12,98% -17,78%

©  Nasdaq 10417 -0,09% -1508%  -27,99%

Russell 2000 1688 -0,30% -11,45% -24,46%

© EuroStoxx50 3322 -0,27% -8,64%  -17.84%

G FTSEI00 6789  0,54% -866%  -4.26%

E CAC40 5804 -0,26% -8,13% -11,14%

DAX 12196 0,17% -9,18% -19,64%

NIKKEI 26237 -0,60% -7,52% -6,50%

g HANG SENG 16401 -1,79% -1374%  -3310%

< s1300 3753 -0,84% -7,56% -22,51%

ASX 6835 -0,11% -5,08% -9,68%
[NaHHble Ha 12:10 MCK

Cektopa S&P500
Ha3ssanue cexktopa Wam.3a 1 genb

W E o3
3npaBooxpaHeHme ' -0,53%
Heumkmudeckve nope6 Tosapi . 0,48%
Linkamyeckue noTpe6 ToBaps! . 0,23%
uHaHCbI l -0,27%
Hepsmxumocts - -1,39%
KomMyHMKaumm f 0,00%
MpoMbILLNEHHOCTb ' -0,81%
Chipbe 1 MaTepHanbl . -0,80%
JHepreTuka . 0,75%
KoMMyHasibHble yenyry _ -342%

Ton-5 pocta u nagexms S&P500

Axupm Wam.3a 1 geHb Tukep
Norwegian Cruise Line Holdings Ltd. ~ 11,6% 1 NCLH
Royal Caribbean Group 11,5% _ RCL
Carnival Corporation - ccL
Moderna, Inc. - MRNA
Valero Energy Corporation VLO
Albemarle Corporation -79%  ALB
T. Rowe Price Group 51% TROW
Entergy Corporation -45%  ETR
Alliant Energy Corp -44%  LNT
NextEra Energy, Inc. -43%  NEE

ToBapb! v BanoThI

Hassanve 3HayeHve
Hedhtb Brent 9245
3on00 1670,30
Cepebpo 19,19
Meap 344
WHpeke ponnapa 13,32
EUR/USD 0,9701
GBP/USD 1,1072
UsD/JPY 146,86

»a %1 M
-1,95% -1,65%
-0,50% -3,34%
-1,08% -0,16%
-0,96% -4,99%
0,09% 461%
-0,09% -4,25%
-0,13% -541%

0,77% 315%

%lr
10,82%
-5,00%
-15,26%

-20,43%
19,90%
-16,01%
-18,60%
29,26%
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Hassahve 3HaveHve
flox 10-n UST 390
flox 2-n UST 4,29
VIX 3357

m/%1a nn/%1m
-0,03 0,54
-0,01 0,73
-0,18% 40,64%

nn/%1r
232

394
69,12%

AMepuKaHckui pbiHok Ha 13.10.2022

®PC HE JAET UHBECTOPAM YETKUX CUTHAJ10B

PbIHOK HakaHyHe

Toproast ceccusi 12 okTs6ps BHOBb 3aBepluinach KOpPeKLMEN OCHOBHbIX aMepUKaHCKNX
hoHpoBbix nHaekcos. S&P 500 onyctuncs Ha 0,33%, no 3577 nyHktoe, Nasdaqg notepsin 0,09%,
Dow Jones cHuanncs Ha 0,10%. [lnHaMuky cunbHee pbiHKa NPoAeMOHCTPUPOBAN 3HEPreTUYECKIE
koMnaHun (+0,75% n cextop ToBapos nmosceaHesHoro cnpoca (+0,48%). B uucne ayTcalinepos
0Ka3a/IMCh NOCTABLLMKY KOMMYHambHbIX yeyr (-3,42%) v NpeacTaBuTeNy CeKtopa HeaBYKUMOCTH

(,39%.
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®oiovepc S&P500 3593 0,13% -0,05%

®bioyepc NASDAQ 10 835

HoBocTu koMnaHuii

=El Pollo Loco Holdings (LOCO: +15,71%) o6bsBun 0 BhinsiaTe creuyanbHoro gusnaeHta B
paamepe $1,50 Ha Gymary, 4to akBuBaneHTHo 14% Tekyuieit cTonmocTn akumn. Komnanms Takke
aBTOpU30Bana nporpammy buy back Ha cymmy $20 M.

=Moderna (MRNA: +8,28%) n Merck & Co (MRK: -0,69%) nnaHupyoT COBMECTHYI0 pa3paboTky
1 KOMMepLMann3almio nepcoHanyanposaqHon MPHK-BakuHbI npoTre paka.

=PepsiCo (PEP: +4,18%) otuntanac 3a TpeTUI KBapTa YBEPEHHLIM MOBLILIEHVEM NPOAAX 3a
CYET MHAEKCALMN OTMYCKHbBIX LieH. MeHeKMEHT NOBLICWA NPOrHO3 OpraHNYeCcKOro pocTa Bblpy UKi
Ha 2023 rog ¢ 10% po 12%, 0TMeTVB pactumpeHue [onn Bu3Heca B pAAe CErMEHTOB 1 YCTONYMBOCTb
NO3WTUBHON AMHAMUKM Ha 3apVBeXHbIX PHIHKAX.

Mbl oxxupaem

Ony6nnKoBaHHbIN HakaHyHe WHAEKC UeH npoussoguteneit (PP) 3a cewtsbpb  oTpasun

3aMe[i/1eH1e Npou3BoACTBEHHON MHsALMK ¢ 8,7% no 8,5% r/r. IToMy cnocobcTBOBaNN CHUKEHNE
CTOUMOCTU Chipbsi M HOPManM3auus cuTyauuu B LEnoykax NocTaBok. TeM He MeHee BbICOKOE
LieHOBOE [JaB/iEHME COXpaHAETCS 13-3a yAopoxaHus pspa ycnyr. CeHTabpbCkuit oT4eT Takoke
3acpuKCHpoBaN CKayoK CTOMMOCTU NPOJOBONLCTBIA Ha 1,2% M/M, yTo 0bycnosuno 60% B pocTa LeH
Ha ToBapbl. 3T0 TpaHcnMpyeTcs B puck Gofee YCTOMYMBOTO MOBbILLEHNS MOTPEBUTENLCKON
VHAALWW, OTYET N0 AUHAMYIKE KOTOpOW By €T NpeCTaBeH CErofHs.

MpoTokonbl ceHTsbpbekoro 3acefaHus ®PC nokaszanu, YTo perynsTop HauvHaeT roToBUTb NOYBY
[NS 3aMeffieHnst TEMNOB MOBbILWEHUS cTaBok. Heckonbko yuacTHukos FOMC otMeTtnnm, yto ¢
YUETOM HeonpefeneHHoCTU rnobanbHbIX 3KOHOMUYECKMX W (PUHAHCOBLIX YCNOBWIA 0COBEHHO
BaXHO perynuposatb Temnbl yxecToueHns [KI ¢ uenbio cHKeHUs prucka HebnaronpusiTHbIX
NocNeACcTBUI AN 3KOHOMUKU. HecMoTpst Ha 3To, PerynsTop CoxpaHsieT «AcTpebrHyio» No3nLmio 1
NPUBEPKEHHOCTL HAMEPEHMIO 3aMeaNTb UHAAALMIO [0 ueneBbix 2% Kak cnefcteue, nocne
MOBbILIEHWS YYETHOM CTaBKM [0 3HAYEHMS, OrPaHK4YMBAIOLLErD 3KOHOMWYeCKUI pocT, Peapeseps
NAaHUpyeT NOAAEPKMBATL €€ Ha TaKWX YPOBHSX B TeYeHUE O/UTENbHOMO nepuofa. TakuMm
06pa3oM, «MUHYTKI» NOCNEAHEro 3acefaHns He U3MEHWNN HACTPOEHWS WHBECTOPOB, TOTAA Kak
[laBNeHVe Ha PbIHOK akuuit coxpaHsieTcs. Oblovepchbl 3aknagpiBatoT 80%+40 BeposTHOCTb
nosbileHuns ctaBk GPC Ha 75 BasucHbIX nyHKTOB B Hosibpe. Oxwmpaetcs, yto B despane 2023
rofla CTaBKa JOCTUTHET MUKOBbIX YpoBHel B AnanasoHe 4,50-4,75%.

=bupxesble nnowaakn ATP 3akpsinu Topr 13 okTa6ps B kpacHon 3oHe. finoHckuin Nikkei
ckoppektupoBancs Ha 0,60%, roHkoHrckuit Hang Seng notepsan 1,79%, kutaiickun CSI 300
onycTuncs Ha 0,84%. EuroStoxx 50 ¢ otkpbiTvs Topros TepsieT 0,27%.

=CToMMocTb thbtouepca Ha HedhTb Mapku Brent Topryetcsi Ha yposHe $92 3a 6appens. LieHa Ha

3onoto coctasnset $1670 3a Tpoiickyio yHUMo.

[o Hawemy MHeHuto, npeacTosLyto ceccuto S&P 500 nposeaeT 8 AnanasoHe 3530-3590 nyHkToB.
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Makpo3koHoMuKa

RSN IEEENES Mportios Mpea, CeroaHsa ByayT ony6AMKOBaHbI [aHHbIE NOTPEBUTENLCKOM MHBAALMN 3a ceHTABPb. KoHceHcyc-

r/:ﬁfzzs)nomeﬁmenmwx uew (MNLY, 81% 83% MporHo3 MpefnonaraeT 3aMef/ieHne pocta obLero nHaekca notpebutensckmx ueH go 8,1% r/r
nocne 8,3% B aBrycTe. B 1o e BpeMs 0XWIaeTCcs YCKOpeHWe NoBbiEHNS Ba30Boro nokasarens
Basosbiit UNLL r/r (ceH) 6,5% 6,3% (6e3 yueta BonatubHLIX KOMMOHEHTOB) 40 6,5% /I B cpasHeHUM ¢ 6,3% Mecsiem paHee.

CeroaHs KBapTasbHbIV OTYET NPEACTABUT OAWH M3 BedyLmx aBuanepeBosunkos Delta Air Lines,

Inc. (DAL). KoHceHcyc npeanonaraeT pocT Bbipyyky Be3 yyeTa onepawuil oT nepepadoTku Hedn

Ha 40,9% r/r (+2,7% « yposHio 2019-r0), no $12,9 mnpa, npu nosbiwennn EPS go $1,55.

DAL 153 0,30 12895 9154 MponyckHas cNocoBHOCTb Yy KOMMaHWW MPOAO/DKAT PacTy, 3anojHAEeMOCTb PEeicoB, Kak
OXM[AETCS, OCTaHeTCS Ha [O0CTAaTOYHO BLICOKOM YpoBHE. B T0 e BpeMs 13-3a YBENUUMBLLMXCS
NPAMbIX PAacX0A0B peHTabenbHOCTb ellje He BOCCTaHOBMACh A0 NpuBbIYHbIX ans Delta otMeTok.
Mbl OKI1aEM MO3UTMBHBIX PE3YNBTATOB AAKE C YUETOM psifa HeBNaronpuaTHbIX 4151 KOMNaHun
(hakTOpOB, NOCKOLKY Maccaxupckuili notok B CLUA BbICOK, LieHbl HA HE(Tb B OTYETHOM Neproae
[EMOHCTPMPOBAM TEHAEHLMIO K CHIDKEHWIO, a NOCNEACTBUS yparaHa «MaH» fns koMnaHuy 6binm
HEKPUTUYHBIMU.

Mporxos Mpen Mportos Mpen

WHpekc HacTpoexui

21 MHaeke HacTpoeHnit ot Freedom Finance onyctuncs Ha aBa nyHkTa, ao 21.

TexHuyeckui aHanus

Mo wtoram npegbiayeit Toproon ceccun S&P 500 ckoppekTupoBancs K camoil Hu3kon otMmeTke ¢ Hosbps 2020 roga. RSI onyckaetcs 6nmke K 30He
nepenpogaHHocTvt. MHaukatop MACD oTpaxaeT ycuneHne «MeaBexbiix» HACTPOEHUIA. 3T0 YKa3bIBAET Ha pUCK AanbHelLero cHikeHns K yposHio 3500 nyHkTos. B
Bavxaniee BpeMs OBVKEHWE pbiHKa OyAET OnpefensiTbcs MakpoAaHHbIMM, TOra Kak B CPeSHECPOYHOM MEepcnekTVBE OCHOBHBIMM [paiiBepaMu BbICTYNST
KOpMOpaTUBHbIE OTYETHI.

S&P 500 Index, 1D, SP 03500.83 H3608.34 13573.86 C3577.04 —11.79 (-0.33%) UsD
Triple MA (20, 50, 200) 3954.26 4172.96 s amis9r
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3HayeHue

Exchange Traded Fund, 61peBoit MHBECTULMOHHBIN hOHA — MHAEKCHBI dhoHg, nau (akumm) koToporo obpaluatoTes Ha 6upxe. CtpykTypa ETF nosTopsieT cTpykTypy
BbiGpaHHoro 6a3oBoro nHaekca. Hanpumep, ETF SPY BktoyaeT B cebs akuymm Bcex KOMNaHMi, BXOAALLMX B aMepukaHckuii nHaeke S&P500. Mpu naMeHeHun cocTaBa
VHAEKCa ynpaBisioLLasi KOMMaHIs COBEPLUAET aHaiornyHble AEVCTBUA U ¢ hOHIOM

Dow Jones Industrial Average, nhaekc oxsaTbiBaeT 30 KpynHenwmx komnanmi CLUA

MHAEKC PbIHKA aKLIA Masioit 1 cpesiHelt Kanutanmsaumin

uHaekc bputaHckoit hoHAoBOM BUPXKM

hoHaoBbI MHAeKE GpaHumMm

hoHA0BbIN MHAEKC [epMaHun

(hoHAOBBIN MHAEKCE ANOHWM

nHAeKc FOHKOHrcKo hoHR0BOM GUPXM

nHaekc Wanxaiickoit hoHpoBor 61pxm

ToBapbl NoBCeHEBHOO cripoca (staples). MpuMeps! koMnaHmit cektopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

ToBapbl AyMTesbHOro nosibaosaHus (discretionary), ogexaa, yenyru. Mpumepbl komnaHuii cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, naekc BonaTnabHocTv («uHaeKc cTpaxar), 0TpaaeT 0XnaaeMyto BofaTUALHOCTL TPelaepoB Ha 0CHOBE ONUMOHOB Ha MHaekc S&P500. VIX
MOBBILLIAETCS, KOr/ja PIHOK MalaeT, M CHIDKAETCS!, KOrja PbHOK pacTeT.

VHBECTULWOHHBIE XapaKTEPUCTUKM ByMar, KOTOPbIE 06 beAVHSIOT UX MO OMpeeNeHHbIM NPU3HaKaM, HanpuMep pa3mMepy KOMNaHui na1 TeMnam pocta. MiHeecTopel
MCMOb3YH0T CTPATEr M, OCHOBAHHBIE Ha (hakTopax, Tak Kak UCTOPUYECKM J0Ka3aHO, YTO HEKOTOPbIE XapaKTePUCTUKM ByMar UM KoMNaHwii NOBLILLAIOT AOXOAHOCTL
nopTcheert ¢ y4eToM puckoB. K npumepy, nomMiMo 06bIYHON KaccudmkaLmm no Ty akTMBOB BPOAE Pa3aesieHns Ha akLuv v 06amrawym, MoryT UCT0/b30BaTbesl (hakTopb
s 6onee AeTanM3MPOBaHHOTO PasfesieHns nopTcesiei Ha THNbl ak TBOB.

K ToMy )xe noBefieHe thakTOPOB CKIOHHO K LMK/IMYHOCTU, MO3TOMY WX OTCAIEXMBAHYE MOMOraeT onpeenTb TPeHab! Ha pbiHKax. Yalie Bcero Ans oTcnexusaHus uam
MHBECTMPOBaHMS B (hakTOpb! cMosb3aytoTest ETF, 0cHOBaHHbIE Ha KOM4eCTBEHHOM aHasuae. MogobHble ETF o6beauHaloT akuyn no eguHoMy npusHaky (daktopy). K
npumepy, B haktopHoM ETF Small size npucyTcTByioT KOMnaHum Manoi kanutannsaumeit. Mosegerve ETF Small size ageMoHCTpupyeT auHaMmky cakTopa Mason
KanuTansalym. KoMnaHum Masioi kanuTanmaaumn TpanuyvoHHO NokasbiBatoT 60/1bLLYI0 JOXOAHOCTL B cily 6osiee BbICOKMX PUCKOB B A0ATOCPOYHON NepcnekTise. 310
0co6EHHO 3aMETHO B 3aK/I0YNTEIbHON CTa/VM I T0BbIX LVKSIOB, KO anneTuT K PUCKY BbICOK. B T0 e Bpemst B culy NOBBILLIEHHBIX PUCKOB aKLM HeGobLUMX KOMNAaHNI
CnbITbIBatOT 60siee rnyBokoe naJeHne B Nepro/bl PELECCHiA, 3aMe/l/IeHNs 3KOHOMUKI M NaHWKN Ha (hOHA0BBIX NoLLaAKaXx.

chakTop MOMEHTYMa, WK hakTop pacTyLymx nocneaHme 6-12 Mecsies akuwii. Menonb3yetes iShares USA Momentum Factor ETF

thakTop pocTa. AKLMM KOMNAHWI C BBICOKUMM TEKYLLIMI MW 0XKMAAEMbIMU TEMMNaMu pocTa BbIpyYKu u/uan npubbian. MenonbayeTcs Russell 1000 Growth ETF, koTopsiit

Cfle T 3a KOMNaHNAMY ¢ 601bLIOI 1 cpejHel KanuTam3aLyeit 1 BbICOKUMI 0XXMAaHUSAMU N0 NpubbN.

hakTop hyHAAMEHTaIbHO HEJ00LEHEHHBIX aKUMIA. KOoMNaH1u, MMetoLy/e HU3KIE N0 CPaBHEHWIO CO CPeAHe0TpaceBbIMU My ibTUnaMKaTopsl P/E, P/B unn EV/EBITDA, MoryT
6biTb HegooueHeHb!. McnonbayeTcs Russell 1000 Value ETF

thakTop pasmepa, KOTopbil YYUTHLIBAET KOMMaHUM ¢ Ma ol KanuTannsaumelt (06biuHo Hke $2 mapp). VicnonbayeTcs iShares Core S&P Small Cap 600 ETF ¢ akumsimm
KoMnaHum kanutammsawm ot $450 man go $2,1 mapg,

(haKTOp HM3KON BONATUALHOCTU. AKLMN, KOTOPbIE NOKa3blBa v HaMMeHbLLEE OTKAOHeHNe B ABeHUn (amcnepenio). McnonbayeTcs iShares low volatility ETF

(hakTOp BLICOKMX AMBUAEHAOB. AKLMM KOMMaHWI C BbICOKOI AMBMAEHAHON foxoaHocTbio. MenonbayeTces Vanguard High Dvd Yield ETF

thakTOp KayecTBa. AKLMN KOMNaHIM C NOSOXMTESbHBIMY U CTaBIbHBIMY (hyHAAMEHTAIbHBIMU (hiHAHCOBbLIMM NOKa3aTesiM1, HanpuMep BbicokiM ROE, Hu3Koi JonroBoit
Harpy3Kkoli, CTabunbHOCTbI0 BLIPYYKM 1 Npubbuin. MicnonbayeTes iShares Edge MSCI USA Quality Factor ETF

VHZEKC OTHOCUTETbHON cunbl (relative strength index). MokasaTesnb TeXHUYECKOro aHan3a, oNpeAessoLLi culy TPEHAA U BEPOATHOCTb €ro CMeHsl. 3HaueHus Buiwe 70-80
06bIYHO CUrHAIM3MPYIOT O NepeKynaeHHocTy, Hke 20 — o nepenpogaHHocTh. To ecTb, yeM 6uke RSI k 100, TeM akTUBHee 3aMeanseTcs ABMKEHME LieHbl BBEPX. YeM
6nke RSk 0, TeM BonbLue ABMKEHVE LEHbI BHU3 0cnabeBaer.

Takum 06pa3soM, yxop Haekca Hinke 20 MOXKeT BbITb CUrHasIoM K NOKYMKe /151 MHBECTOPa, Tak Kak 60/bLuas YacTb naJeHns MoxeT bbb noagu. Mosbiwenye Boiwe 70-80
MOXeT ObITb CUrHANOM K NPO/JAXE MW OTCPOYKE 3aX0/a B NO3NLMIO, TaK KaK, BO3MOXHO, NOKYNATEM «yCTaau» v NocieyeT NpekpaLyeHne ABIKEHUS BBEPX, KOPPEKLWS
WM Pa3BopoT BHU3.

VHMHAMKATOP CXOX/EHMS/pacxoxaeHna nokasatens cpeaHero aswkenmns (Moving Average Convergence/Divergence). 310 TeXHUHECKMIA MHAVKATOP, KOTOPbIN MCMONb3YI0T
/15 NPOBEPKM CUSTbI M HaNpaBJIeHNst TPEHa, a Takoke onpe/esieHI st Pa3BopOTHbIX TouYeK. CTPOMTCS Ha OCHOBE CKOMb3SALLMX CPEHNX € PasHbIM NepioaoM. OBbIYHO cUrHasioM K
MOKYTKE CYUTAIOT NOJIOXKEHME, KOT/a CKOSb3ALLAS C MEHbLUWM NEPUOAOM NEPeceKaeT CHU3Y BBEPX CKOSb3sLLYIO € B0/bLINM NeprofoM. CUrHa oM K NPoAae cunTaioT
CUTYaLMIo, KOT/Ja CKOSIb3SILLas ¢ MEHbLINM NEPUOfOM NepecekaeT CBEPXY BHU3 CKOMb3ALLLYIO ¢ BGAbLINM NeprosoM.

Y uHgvkaTopa Tpu KoMnoHeHTa: HNA MACD, curHanbHas imHvs, ructorpamma. Siukmna MACD - pasHiua Mexxay cKoslb3aLLIMMU CPeAHIMM C pasHbiM nephofoM (06biuHo 12 1
26). CvrHanbHash MHUS — CKOMb3ALLAA CPEAHSIS C KOPOTKUM NEePUOAOM (0BbIMHO 9) OT pasHyLbl ABYX OCTaslbHBIX CKOSb3ALLMX. [MCTOrPaMMa NoKasbiBaeT PasHuLY MeXay
MACD v curHanbHoit kel

[Mo Mepe pa3BUTUS LEHBI, paccTosiHre Mexay mHneit MACD v curHanbHoi inHreit 6yaeT MeHaTbCs. 3aaaya rcTorpaMMbl okasaTb, Hackonbko ase i MACD paneko
v 6:msKo apyr oT apyra. KpoMe Toro, rcTorpamMma MoxeT GbiTb BbILLE WA HIDKe Hyns. M Koraa ructorpaMma BbilLe Hysist, TO LieHa, Kak npasusio, UaeT BBepX. Ecamn Hike
HyN1, TO LieHa Najaer.

06111 NPUHLYN MCNO/b30BaHNS TAKOB: KOTAA TVICTOrPaMMa BbiLLE Hy/IS 11 e€ 3HaYEHIE YBEMYMBAETCS, 3HAYT LieHa pacTeT. M HanpoTyiB: ec/n rucTorpamMMa HuKe HyJs,
LieHa najaer.

[NoMMMoO rucTorpaMMbl MOXHO CMOTPETb Ha AuHaMuKy camoit MACD oTHocuTesibHo Hyns. Ecim MACD nepecekaeT HynieBYIo IMHUIO CHIU3Y BBEPX, LigHa J0SDKHA pacTl.
lNepeceyeHne HyNeBOIt IMHUN CBEPXY BHIU3 03HAYAET, YTO LieHa MOXKET MOWTU BHU3.

Mo TexHnyecknM nHaykaTopam RSI, MACD 1 apyriM MoXXeT Hab o jaTbCs PAcXOX/AEHIE C AMHAMMKOI LieHbl aKTVIBA, YTO TPEIAEPbI MHTEPNPETUPYIOT Kak cUrHatbl K
AeiicTBuaM. PazgenstoT «Bbidbyy (CUrHan K NOKYNKE) 1 «MeBexXbM» (CUrHan K NPOAaKe) AMBEPreHLmM.

Ecnn ueHa akTvBa et BHU3, a RSI BBEPX, TO BO3MOXKHBI CKOPasi 0CTaHOBKA NafieHs LieHbI 1 pa3BopoT BBEPX. K ToMy e, ecm npu HUCXoAsLLeN TEHAEHLMM Ha rpadike
LieHbl 06pa3oBascst HOBBIN MIHIMYM, @ RS| He AoCTU HOBOrO MUHMMYMa, 3TO FOBOPUT 06 OCNabAEHNN TEHAEHLMM 1 CKOPOM Pa3BOPOTE LigHb! BBEPX.

Ecnm uieHa akTiBa uaeT BBEPX, a RSI BHM3, T BO3MOXXHbI CKOpas OCTAaHOBKA POCTA LieHbI M pa3BopoT BHU3. K TOMY e, ecim npu BOCXOASLLEN TeHAEHUMN aKTUBA NOABASETCS
HOBbII1 MaKCUMYM Ha rpachuke LieHbl, a Ha RS| HOBbIV MakciMyM He 06pasyeTcs, TO 3T0 FOBOPUT O TOM, 4TO TEHAEHLMS 3aKOHYMAACk U BY/AET PasBOPOT LieHbl BHI3.

Ecim MACD npeT BBEPX, @ LiEHa BHI3, TO LieHa BCKOPE MOXET U3MEHUTLCS 1 TOXKE NoiiTh BBEPX. K ToMy e, ecnn 6onee H13KMII MUHMYM LiEHbI HE NOATBEPXAaeTes
MVHUMYMOM Ha MHAMKATOPE, TO BO3MOXKEH CKOPBIil Pa3BOPOT LieHbI BBEPX.

Ecnn MACD cTpemuTes BHU3, a LieHa BBEPX, TO LieHa CKOpee U3MEHIUTCS 1 Toxke noigeT BHU3. K ToMy e, ecriv Gonee BbICOKMIA MaKCUMYM LieHbI He NoATBepXaaeTcs Gonee
BbICOKMM MaKcMMyMoM Ha nHaykaTope MACD, To BO3MOXEH CKOPbIil Pa3BOPOT Li€Hbl BHU3.



[ly6nnyHas KomnaHus

Freedom Finance Global PLC

Pecnybnuka KasaxcTaH, r. Hyp-CynraH, parioH Ecunb, ynnua [locTbik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

[MH-MT 09:00-21:00 (no spemeny r. Hyp-CyntaH)
+/ 7172 727 555, info@ffin.global

MopaepkKa KNUEHTOB
7555 (6ecrninatHo ¢ HoMepoB MoBUILHLIX onepaTopos KasaxcTaHa)
7555@ffin.global, ffin.global

My6nnuHas komnanus «Freedom Finance Global PLC» oka3siBaeT Gpokepckue (areHTcKie) yenyr Ha phiHKe LEEHHBIX
ByMmar Ha TeppuTopun MexayHapoaHoro uHaHcoBoro LeHTpa «Actada» (MOUA) 8 Pecnybnuke KasaxctaH. Mpu co-
BntogeHny TpeBoBaHWI, YCNOBWIA, OFpaHUYEHWI /MW yKa3aHWn AencTBYoLLero 3akoHogatensctea MOUA, Komna-
HWS YNOMHOMOYEHA OCYLLIECTBAATL CNeayIoLLMe peryampyeMble Biabl AesTensHocTM cornacHo nnuersnn No. AFSA-A-
LA-2020-0019: cienku ¢ MHBECTMLMAMM B KaYeCTBe NPUHLMNANA, CAENKMN C MHBECTULMAMI B KAYeCTBe areHTa, ynpae-
NEHWe VHBECTULVAMM, NPeaoCTaBNeHNe KOHCYNbTaLMIA N0 MHBECTVLMAM 1 OpraHy3aUms CAenoK ¢ MHBECTULMAMAN.
BnageHvie LeHHbIMI ByMaramm 1 NpoYMm hMHAHCOBBIMW MHCTPYMEHTaMI BCErAa COMPSHKEHO C pUCKaMU: CTOMMOCTb
LIeHHBIX Bymar 1 MpoYmnx rHaAHCOBBIX MHCTPYMEHTOB MOXET pacTi UV Nagark. Pesynbrarbl MIHBECTUPOBAHNS B Npo-
LLIOM He rapaHTMpYtoT 40X008B B ByayLieM. B cooTBETCTBIM C 3aKOHOAATENBLCTBOM, KOMMaHWS He rapaHTUpYeT 1 He
obeLLaeT B 6yyLLIEM JOXOQHOCTN BNOXEHWI, HE [AeT rapaHTUM HaAeXHOCTY BO3MOXHbIX MHBECTULMIA 1 CTaBUNbHO-
CTVI pa3MepoB BO3MOXHbIX J0X0M0B.

PasMellleHHbIe B AaHHON NPe3eHTaLy MaTepransl HOCAT CNPaBOYHO-MHHOPMALIMOHHLIN XapakTep 1 afpecoBaHbl Kn-
eHTam Freedom Finance. [laHHble cBeAEHVS He ABNSKITCS MHAVIBIAYaNbHON MHBECTULMOHHOM PEKOMEHAALMEN UK
npeasioKeHVieM MHBECTVIPOBATb B aKLUWM YNOMAHYTHIX KOMNaHUiA. [epeyncneHHble B NpeacTaBieHHbIX MaTepranax u-
HaHCOBbLIE MHCTPYMEHTbI MO0 onepauyn MoryT He COOTBETCTBOBATb BalleMy VHBECTULMOHHOMY NPodm 1 MHBECTU-
UMOHHBIM LensaM (oxuaaHnsam). MHdopMaums, cofepxallascs B JaHHOM 0030pe, He YUMTbIBAET BaLLvi INYHbIE HBE-
CTVUUMOHHbIE Lienu, hMHaHCoBbIE YCNoBUS 1AW HYxabl. OnpeaeneHye cooTBETCTBMS (hMHAHCOBOro MHCTPYMeHTa nbo
onepaLy UHBECTULMOHHBLIM LIENSM, MHBECTULIVOHHOMY FOPU30HTY M YPOBHIO AOMYCTMMOMO prckKa SBASETCS HANBI-
AyansHolt 3apadent. Freedom Finance He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YOBITKM MHBECTOPA B C/1yYae CoBep-
LLIEHNS UM KaKNX-NnB0 TOProBbIX onepauuii ¢ YNoOMAHYTEIMI B MaTeprane hHaHCOBLIMM MHCTPYMEHTaMM 1 He peKo-
MEHOYET MCMOMb30BaTh NpeAcTaB/ieHHble B HEM CBEAEHNS B KQYECTBE eAVHCTBEHHOMO UCTOYHMKA MHhopMaL iy npu
NPUHATUN UHBECTULMOHHOO PELLEHNS.
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