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HasBaHve 3HayeHve %14 %1 M %1t
DJIA 33593 0,17% 13,36% -6,91%
5 SP500 3992 0,87% 1,41% -14,76%
©  Nasdag 11358 1,45% 10,05%  -28,36%
Russell 2000 1889 1,50% 12,29%  -21,31%
o EuroStoxx50 3914 -0,02% 15,77%  -10,74%
S FTSE00 7387 0,24% 7,45% 0,24%
E- CAC40 6653 0,18% 11,96% -6,83%
DAX 14 355 -0,17% 15,60%  -10,96%
NIKKEI 28028 0,14% 3,32%  -6,00%
g HANG SENG 18 287 -0,30% 10,58%  -27,76%
<T (sI300 3834 -0,82% 0,61% -20,82%
ASX 7327 0.25% 5,71% -5,81%
[JaHHble Ha 12:15 MCK

Cektopa S&P500

HazBaHve cektopa
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Heuvknnyeckve notpe6 ToBapb!

Luknnyeckuve notpe6 ToBapbl

®uHaHCbI
HeswxuMoctb
KoMMyHuKauum
TpoMbilne HHOCTL
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3HepreTvka

KoMMyHanbHble yeayru

W3m. 3a 1 geHb

i

1,24%
0,07%
1,09%
1,24%
0,28%
1,24%
1,78%
0,77%
-0,11%
1,1%
1,07%

Ton-5 pocrta n napesus S&P500

Axuym WUsmM. 3a 1 geHb Tukep
SVB Financial Group o2 N s
Ceridian HCM Holding, Inc. 8,3% _ CDAY
Match Group, Inc. 6,7% - MTCH
Signature Bank 6,6% _= SBNY
Walmart Inc. 6,5% WMT
Humana Inc. .é -3,2% HUM
Lumen Technologies, Inc. -é -3,6% LUMN
Synchrony Financial -f -4,8% SYF
Albemarle Corporation -i -6,5% ALB
Capital One Financial Corp -! -7,2% COF

HaseaHve 3Havenve %14 %M %lr
HedhTs Brent 93,86 0,77% 2,43% 14,39%
3os0T0 177380 0,01% 8,05% -4,95%
Cepebpo 21,94 2,19% 16,92% -12,97%
Megp 3,82 -0,35% 11,58% -13,92%
WHaexc gonnapa 106,404 -0,24% -6,10% 11,53%
EUR/USD 1,0367 0,34% 6,28% 9,23%
GBP/USD 1,1897 1,40% 5,72% 11,43%
USD/JPY 139,24 -0,84%  -6,15% 22,17%

ﬂOﬂF U BOJIAaTUJIbHOCTb

Ha3zBanve
[Nox 10-n UST
[ox 2-n UST
VIX

3vavenve nn/%, 1p nn/% 1M nn/ % 1r

3,80
435
24,54

0,07
-0,05
3,41%

0,21
0,15
-23,36%

2,18
3,83
48,82%

AMepukaHckuii pbiHok Ha 16.11.2022

WHONALNOHHOE JABNEHUE CHVXXAETCA

PbiHok HaKaHyHe

Ceccnio 15 Hosbpst aMepukaHckWe hoH/0BbIE NAOLLAAKN 3aBepLUnAn B 3eneHoi 3oHe. S&P 500
nogHsincs Ha 0,87%, po 3991 nyHkTa, Nasdaq npubasun 1,45%, Dow Jones Bbipoc Ha 0,17%.
[eBatb 13 11 BXogsWMX B WHAEKC LUMPOKOrO PbiHKA OTpacnei NpoAeMOHCTPHPOBaM
NO3UTVBHYIO AMHaMUKy. Jlydlle pbiHKa BbIrsaenn TenekoMbl (+1,78%), TexHonormyeckue
komnaHun (+1,24%), nesenonepsl (+1,24%) v NpoOU3BOAUTENM LUKIIMYECKUX NOTPEGUTENBCKIX
ToBapoB (+1,24%). B ayTcaiinepax okasanuch coipbesble koMnaHun (-0,11%) v aMUTeHTHl 13
cekTopa 3apasooxpaHenus (-0,07%).
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®biovepe S&P500 4014 1,20% ®biovepc NASDAQ 11954 1,86%

HoBocTu komnaHui

Berkshire Hathaway Inc. (BRK-A: +0,35%) YoppeHa baddera B TpeTbeM KsapTane
npuobpena akumm Taiwan Semiconductor Manufacturing Co. Ltd (TSM: +10,52%) Ha
$4 mnpp.

Mpogaxu Walmart Inc. (WMT: +6,54%) B TpeTbeM KsapTane ysenuumaucs Ha 8,7% r/r:
OCHOBHOW POCT BLIPYYKM 3apVKCMPOBaH B NPOLOBOILCTBEHHOM CEMMEHTE, B TO BPEMS Kak
NPOAaXXN TOBApOB A/IMTENBHOMA MOJb30BaHNS COKPALLIATCS.

Xemx-pong TCI Fund Management npussan Alphabet Inc. (GOOG: +2,80%) cokpaTuTb
pacxofibl, 3as1B1B, YTO LWITAT MAaTEPUHCKO KOMMaHM Google CANLLIKOM CUbHO pasayT.

Mbl 0)xupaem

Ony6nvkoBaHHbIA 15 Hosbps mHAeke ueH npowseoguTteneit B8 CLUA noateepamn HekoTopoe
ocnabneHne MHPNALMK: oKTABPLCKMIA Nokas3aTenb yeenuunica Ha 0,2% m/m n 8,0% r/r npotus
oxuaaHuin pocta Ha 0,4% 1 8,3% cooTBeTcTBEHHO. BasoBLI KOMMOHEHT, HE YYUTHIBAIOLLIMI
[VMHaMVKY LEH Ha MPOL0BOJILCTBEHHBIE TOBAphl M 3HEProHoCKUTeNN, noBbicuncs Ha 6,7% r/r B
CpaBHEHWMM C MofAbeMoM Ha 7,1% B ceHTsbpe. HanoMHWM: Ha npoLunioi Hefene CHWXeHVe
MHNSLMOHHOTO AaBneHws Bbino 3athrKCMpoBaHo BhillewnM nokasatenem CPIl. 3amegneHne
TEMNOB pocTa LUeH 0BycnoBneHo cTabunmsaumelt MocTaBoK, YMeEHbLUEHWEM KOTMPOBOK
ChIPbEBLIX TOBapOB 1 ocnabneHneM noTpebuTensckoro cnpoca. Builealune aaHHbIe MHGAALMN
OKasany MO3NTMBHOE BAWSHKME Ha PLIHOK, NoAAepXkaB oxugaHus Toro, 4to GPC moxer
CMSArYUTH NPOBOAVIMYH MOHETAPHY0 NOAUTUKY B BAivKaiiLelt nepcnekTyBe.

Mpn 3ToM nocnegHWn onpoc ynpaeastolMX oHAaMK, NpoBeAeHHbIN akcnepTamu Bank of
America (BofA), cBuaeTensCTBYeT, YTo 32% PECTOHAEHTOB B Ka4eCTBE OCHOBHOIO piicka s
3KOHOMMKM PaccMaTpuBaloT MMeHHO WHbNAuMo. [ona HannMyHbIX cpeacTe B nopTdensx
[aHHbIX (DOHAOB COCTaB/sSIET B cpefHeM 6,2%, 4TO HEeMHOro HWxe oKTabpbckux 6,3%, Ho
3Ha4MTESbHO MPEBbILAET [ONrOCPOYHBIN Nokasatens B 4,9%. BosmoxHo, B Gnvxanwyio
TOPrOBYl0 CECCUI0 KOTMPOBKM aKTWBOB, XapaKTepu3yIOLLMXC BbICOKMM YPOBHEM pUCKa,
BEPHYTCS B BOKOBUK.

= Topru 16 Hosbps Ha nnoagkax Hro-BoctouHoln Asnim 3aBepluMANCL NPEUMYLLIECTBEHHO B
kpacHoit 3oHe. Kutavickuin CSI 300 onyctuncs Ha 0,82%, roHkoHrckuin Hang Seng ynan Ha
0,30%, anoHckuin Nikkei 225 npubasun 0,14%. EuroStoxx 50 ¢ oTkpbiTvs TepsieT 0,02%.

®blodepc Ha Brent kotupyetcs no $93,86 3a 6appenb. 3onaTo Topryetcs no $1773,80 3a
TPOVICKYH0 YHLMIO.

Mo HaweMy MHeHuto, npeactosityto ceccuto S&P 500 nposepet B ananasore 3970-4020
MYHKTOB.
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Makpo3koHoMuMKa

Ha3Banue nokasarens Nportos Mpea CeropHst ByayT onybamkoBaHbl AaHHbIE O AMHaMVKE Po3HUYHLIX npoaax B CLUA 3a okTa6pb.
3TOT OTYET NO3BOJMT OLEHWUTL COCTOSHME 1 TEHAEHLMM NoTpebuTensckoro cnpoca. KoHceHeyc
npeanonaraeT yeenamyeHe o6beMOB peani3aln TOBApOB KOHTPOJLHOM rpynnbl Ha 1,0% M/M
nocne HyneBoi AMHAMUKK B CEHTSIBPE.

061EM posHUHLIX pogax (M/M) (okT) 1,0% 0,0%

CeroaHa duHaHcoBbIe pesynbTaThl 3a TpeTuit keaptan npeactasut NVIDIA (NVDA). Kowcercyc
ot FactSet npeanonaraet cHikeHve Bbipydki Ha 18% r/r, no $5,8 mMnpa, npu cokpatleHun
ckoppekTvpoBaHHoi EPS Ha 39%, pgo $0,71. HeratwBHas auHaMmuka oBycrosneHa
NPEVNMYLLIECTBEHHO YMEHbLUEHVEM MOCTYMNEHWA B WIPOBOM CerMeHTe 13-3a ocnabneHus
NVDA 071 1,17 5781 7103 CMpoca B KUEBLIX KaHanax cBbiTa, a Takke HeBnaronpusTHoil MakpocuTyatmen. Mpoaaxm Ha
pbiHke MK B TpeTbeM-YETBEPTOM KBapTaNie MOFyT CHU3UTLCS [10 NOKaNbHBIX MUHUMYMOB, Moce
Yero OXWMAETCS BOCCTAHOBMEHME K [OMaHAeMMiHBIM TeMmmaMm pocTa. Ha npowinoit Hepene
koMmnaHus 3anyctuna B8 KHP npopaxy Hobix WW-yckoputenein cepum ABOO ans pata-
LiEHTPOB, KOTOPLIE COOTBETCTBYIOT BBEEHHBIM B CEHTAGPE TOproBbIM orpaHnyeHnam CLUA. M
OXW[AeM, 4TO B OTCYTCTBMM sBHbIX KOHKYpeHTOB Bbipyyka NVIDIA B [logHebecHoin He
NPOJEMOHCTPUPYET CHWXKEHWS, JAKE HECMOTPS Ha Peannsaupio MeHee TeXHOMOMUYHbIX
MO/leNIen YMMOoB B PervoHe. Y4acTHUKM peiHka GyayT obpallatb ocoboe BHYMaHWe Ha To, Kak
KOMMNaHUsi CMornia pelwnTb npobieMy B CErMeHTe [aTa-LeHTPoB, a Takxke Ha raieHc Ha
cnefylolwmin kBapTan v nofHelii 2022 rof. Mel nonaraeM, YTo HanpaBneHus Aata-LeHTpPoB U
aBTOMPOMa CMOTYT MOKa3aTb YCTOMUMBbLIE Pe3yNbTaTbl BO BTOPOM MOAYTOAMM, HO HEraTuBHast
AvHaMmuka B cermeHTax Gaming, ProfVis n apyrux coxpaHutes go koHua 2022-ro. 1o utoram
MOJIHOrO roja MPoAaXV MoryT cocTasuTh okono $28 mnpa. OnepaumoHHyio Mapy non-GAAP
3a 2022 rop, KOTopasi Takxe 0CTaHeTCs Nof, AaBfeHVeM, NPporHonpyeM B avanasoHe 25-30%.

Mporxo3 Mpep, Nporxos Mpep,

MHpekc HacTpoeHuin

61 VHpekc HacTpoernit oT Freedom Finance nogHsincs Ha oavH NyHKT, Ao 61.

TexHUYecKui aHanus

Mocne peskoro pocta S&P 500 Ha npolunoi Hefene KOTUPOBKM KOHCONMAMPYHOTCS Yy conpoTueneHus no ®uboHavum Ha otmeTke 4000 nyHKTOB, KOTOpas
MOXeT 6bITb NMpOTeCTHpOBaHa B Bavdkalilyto ceccuto. Cnefyiolliee CONPOTMBIEHWE ANS MHAEKCA LUMPOKOrO PhiHKA pacronoxeHo Ha yposHe 4080 nyHKTOB,
B6nM3n koToporo npoxogut 200-aHeBHas ckonbasias cpedHss. RSI npubnuxaetcs k 3oHe nepekynneHHocTy, xots MACD nokasbiBaeT, YTO pocT MOXET
npogomKkUTLCS. BeposTHa BokoBas yHaMKKa UHAEKCA LWMPOKOTO PhIHKA.

S&P 500 Index, 10, SP 04006.41 H4028.84 L3953.17 C3991.74 +34.48 (+0.87%) , usp
Triple MA (20, 50, 200) 3793.93 4076.06
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WHpekc HacTpoeHuii
Freedom Finance

noccapuii TEPMUHOB U COK|

AMepUKaHCKUIA pbIHOK Ha

HUN

Exchange Traded Fund, GUp>keBot MHBECTULMOHHBIN hOHA — MHAEKCHBIN oM, Nau (akumm) KoTopore o6pallainTes Ha Gupke. CTpykTypa ETF NoBTOpsieT CTPYKTYPY
BbIGpaHHoro Hasoeoro nHaekca. Hanpumep, ETF SPY BkioyaeT B cebst akLmm Bcex KOMNaHMIA, BXOAALLMX B aMmephkaHckui nHaeke S&P500. Mpu n3mMeHeHnn cocTaea MHAeKca
YNPaBAsioLLash KOMNaHWs CoBepLUAET aHaNoruyHble AeicTBUA 1 ¢ hoHA0M

Dow Jones Industrial Average, nHaekc oxgateisaeT 30 KpynHewunx komnanmin CLUA
VHAEKC PHIHKA aKUMIA Manoil 1 cpeaHel KanuTanusaumia

nHaekc bpuTaHckol hoHAoBON GUPXKM

hoHAoBHIN UHAEKE PpaHLmn

hoHaoBbIN uHAeKe [epMaHin

(hOHA0BLIN MHAEKC FNOHMM

nHaekc [oHKoHrcKol hoHAeBON BUPXKM

nnaexc Wanxaickoi doHaoeoi Gupxu

ToBapb MOBCEHEBHOTO cnpoca (staples). Mpumepsl koMnaHuit cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

TOBapHl A7MTeNbHOM0 Nonb3oeanms (discretionary), ogexaa, yenyr. MpumMepsl koMnaxuil cektopa - Amazon, McDonald's, Nike, Starbucks

CBOE Volatility Index, nHaexc BonatnnbHoCTH («MHAEKC CTpaxar), 0TPaxaeT OKMAAeMyl0 BONATUILHOCTb TPEMAEPOB Ha 0CHOBE OMUMOHOB Ha MHAeKe S&P500. VIX nosslwaetcs,
KOraa pLIHOK MafjaeT, U CHUKAETCS, KOTfa PLIHOK pacTerT.

VHBECTULLMOHHbIE XapaKTEPUCTUKM ByMar, KOTopHe 0GBeAMHSIOT MX N0 ONPeaeneHHsIM NpyaHakam, HanpruMep pasMepy KOMNaHui Uav Temnam pocta. MIHBECTOpH MCMons3yioT
CTPATETMK, OCHOBaHHLIE HA (haKTOPaX, Tak Kak MCTOPMYECKN [0KA3aHO, YTO HEKOTOPLIE XapaKTePUCTUKK ByMar 1y KoMMaHWi NOBHILLAIOT A0X0AHOCTL NOPTQENEN € y4eToM
puckoe. K mpumepy, noMUMo 06HI4HOM KnaccuhMKaLmm no TUMy akTUBOB Bpojie PasfeneHus Ha akLyym 1 o6nnralmy, MoryT UCMofb30BaTLCA thakTopsl Ans Gonee
[EeTann31poBaHHOMo pasaeneHns nopTdeneit Ha TUMEI akTVBOB. K TOMY ke noBezeHme hakTOpPoB CKIOHHO K LMKMYHOCTM, NO3TOMY MX OTCAIEXMBAHVE NOMOraeT ONPEAENtTL
TPeHAH Ha pHiHKax. YalLie BCero A9 0TCNEXMBaHWS UM MHBECTVPOBaHNS B (hakTopsl uenons3yiotest ETF, ocHoBaHHbIE Ha KonuyecTBeHHOM aHanuae. MogobHuie ETF
0GLEAMHSIOT akLyN N0 euHoMy npuataky (haktopy). K npumepy, & daktoprom ETF Small size npucyTcTByioT koMnaum Manoi kanutanusaumeii. Moeenenve ETF Small size
[JEMOHCTPUPYET AVHAMMKY thakTopa Manolt kanuTanuaaumm. KoMnaHum Manoi kanutannsaumi TpaanumMoHHO NoKasbiBaloT 60/1bLIYI0 A0X0AHOCTS B CTy Gosee BHICOKWX PUCKOB
B J0/IFOCPOYHON MepcnekTyBe. 3T0 0COBEHHO 3aMETHO B 3aKIIOYUTENLHOM CTagNu AE0BbIX LMKOB, KOTAa anneTuT K PUCKY BHICOK. B TO JXe BPEMS B CUAY MOBHILLIEHHBIX PUCKOB
aKLMW HEBOMLLINX KOMMaHWIA MCMBITHIBAIOT Gonee r1y6oKoe NageHue B Nepuossl PELECCHI, 3aMeIEHNs SKOHOMUKI W NaHWKN Ha (OHA0BLIX MNOLAAKAX.

(haKTOp MOMEHTYMa, UK (haKTop pacTyLuux nocnegHue 6-12 Mecaues akuuii. Mcnonbayetcd iShares USA Momentum Factor ETF

thakTop pocta. AKLMM KOMMaHWI € BEICOKMMY TEKYLLIMMI MAK 0XWAAEMBbIMI TEMNaMW pocTa BeIpyYky u/uau npubeinn. Menonsayetcs Russell 1000 Growth ETF, koTopeii cnegut
3 KOMNaHWSMK ¢ 60/BLIONA W CpeaHeil KanuTany3aLyen U BEICOKMMI 0XMAAHVSIMU N0 NPUBHIAN.

thakTop (hyHAAMEHTasIbHO He0OLEHEHHLIX akuyi. KoMnaHum, MMetoLLIme HU3KWe No CpaBHEHYIIO Co cpefHeoTpacneBsiMU MyabTunankatopsl P/E, P/B unn EV/EBITDA, moryT
66iTb HepooLeHeHb!. Mcnonbayetces Russell 1000 Value ETF

thakTop pasMepa, KOTOPHI YUMUTHIBAET KOMNaHUK C Masnoit kanutanusauei (0664Ho Hske $2 Mapa). Vicnonsayetces iShares Core S&P Small Cap 600 ETF ¢ akuymsamm koMnaHmnm
Kanutanuzaun ot $450 mMan go $2,1 mapa

(haKTop HI3KOM BONATUALHOCTU. AKLIAM, KOTOPLIE NOKa3LIBaN/ HAMMEHbLLIEE OTKNOHEHE B ABMKeHMM (Qucnepauio). VicnonsayeTea iShares low volatility ETF
(haKTOp BLICOKYUX AVBMAEHA0B. AKUMW KOMNAHWIA C BEICOKOW AWMBKUAEHAHON AoxoaHoCTHI0. Mcnonkayetca Vanguard High Dvd Yield ETF

(hakTOp KayecTBa. AKLMIM KOMNAHUK C MONOXUTENBHEIMU W CTabUBHEIMI (hyHAAMEHTANBHEIMY (DUHAHCOBEIMU MOKa3aTeNsMu, HanpuMep BeicokuM ROE, HU3Koit gonrosoit
HarpysKoi, CTabUBHOCTLIO BEIPYYKI U Npubeini. Vicnons3yetcs iShares Edge MSCI USA Quality Factor ETF

MHAEKC OTHOCUTENBHOM cunbl (relative strength index). MokasaTenb TEXHUYECKOTO aHan3a, Onpeaensiolni Uty TPeHAA U BEPOSITHOCTb ero cMeHbl. 3HaueHus seilwe 70-80
00bI4HO CUrHANU3VPYIOT 0 MepeKynneHHocTH, Hnke 20 — o nepenpofgaHHocTu. To ectb, Yem bavxe RSI k 100, Tem akTvBHee 3ameansieTca ABVKEHVE LEHH BBEpX. YeM Onvnke
RSl k 0, TeM 6osblie ApvKeHWe LieHH BHI3 ocnabeBaer.

TakiM obpasom, yxog, nHagekca Hike 20 MOXKET ObITb CUTHAJIOM K MOKYTKE 415 MHBECTOPa, TaK Kak boMbLuas YacTk nafeHuns MoxeT ObiTb nosaan. [lossilene Boile 70-80
MOXKET BbITb CUrHAOM K MPOAAXKE WM 0TCPOYKE 3aX0/a B NO3ULMI0, Tak Kak, BOSMOXHO, MOKyNaTenu «ycTaiu» 1 nociedyeT npekpaLleHue ABUKEHYS BBEPX, KOPPEKLMS Uin
PasBOPOT BHU3.

MHAMKATOP CXOX/BHISA/PaCcXoKeHms nokasaTens cpeaHero asimkenns (Moving Average Convergence/Divergence). 370 TeXHUYECKIN UHAMKATOP, KOTOPbIN UCTOAB3YIOT ANs
MPOBEPKYM CUABI M HANPaBAeHNs TPEHAA, @ TAKKe ONPeAeneHms PasBoPOTHLIX ToueK. CTPOMTCS Ha OCHOBE CKONMb3ALLMX CPEAHNX C PasHLIM NeprofoM. OBLIYHO CUTHANOM K
MOKYNKE CYNTAIOT NONOKEHME, KOTAA CKONL3ALLAS C MEHBLIMM NEPVOAOM NEPECEKAET CHW3Y BBEPX CKOML3ALLYIO ¢ 60MbLINM NeproAoM. CUTHANOM K NPOAAKE CUMTAIOT CUTYaLMI,
KOTf1a CKOMB3ALLAS C MEHBLIMM NEPUOZOM MEPECEKAeT CBEPXY BHW3 CKONML3ALLYIO ¢ GONLLINM NEPUOAOM.

Y nHaukaTopa Tpr KoMnoHenTa: inkus MACD, curHanbHas nHus, ructorpamma. Sunng MACD - pasHuiia MEXy CKOMb3ALIAMA CPEAHMMM C PasHBEIM neprogoM (0664Ho 12 1
26). CUrHanbHas IMHAS — CKONB3ALLAS CPEAHAS C KOPOTKMAM NeprodoM (06614HO 9) 0T pasHLLLl BYX OCTaNbHBIX CKOML3AWMX. [MCTOrpaMma nokassieaeT pasHiiy Mexxay MACD
V1 cUrHanbHoOM nHuelr. 1o Mepe passuTUA LeHbl, paccTosiHie Mexay nuHueit MACD 1 cirHansHol nnHuel 6yaeT MeHsToes. 3adada rMcTorpamMMel Mokasarb, Hackosbio JBe
v MACD ganeko uam 6amsko Apyr oT apyra. Kpome Toro, racTorpaMMa MoKeT BHITh BhILLE WAV HIDKE HYAA. VI Korda ricTorpaMMa Bhllue HYNs, TO LieHa, Kak npasuno, naet
Beepx. Ecnn Hke Hyns, To LeHa nagaet. OBLUMI MPUHLLAN MCNONB30BaHNS TAKOB: KOTAA TMCTOrpaMMa BHILLIE HYAIS 11 ee 3HAUEHWE YBEJMUMBAETCS, 3HAUT LieHa pacTer. U
HaNpOTUB: eCAM FUCTOrPaMMa HIDKe HyNs, LieHa naaaeT. [1oM1Mo TYCTOrpaMMBl MOXKHO CMOTPETb Ha fiuHaMuky camoit MACD oTHocuTensHo Hyns. Ecnu MACD nepecekaet
HYNEBYIO IMHMIO CHW3Y BBEPX, LieHa A0MKHa pacTy. [lepecedeHne HYNEBON MMHUN CBEPXY BHU3 03HAYAET, UTO LEHa MOXET NOMTH BHI3.

Mo TexHnyecknum nHamkatopam RSI, MACD 1 apyrM MoxkeT HaBn0AATHEES PaCXOXKAEHVE C AMHAMWKON LIEHH aKTVBa, UTO TPeAepH MHTEPMPETUPYIOT KaK CUTHANbl K AEACTBHSM.
Paznensior «Gbidbi» (CUrHan K MoKyMKe) 1 «MeaBexXb» (CUrHa K NPoJaKe) AVBEpreHLm.

Ecnn LieHa aKTrea MAeT BHKS, a RSI BBEPX, TO BO3MOXHbLI CKOPasd 0CTAaHOBKA NAaAeHns LUeHbl 11 DAa3BOPOT BBEPX. K TOMY >Ke, eCin npu HV\CXOJ]HU_LEI;I TeHAEeHUNN Ha FPHQJV\KE LeHbl
oﬁpaaosaﬂw HOBBIN MVHVMYM, a RSI He AOCTUI HOBOTO MMHNMYMA, 3TO rOBOPUT 06 ocnabneHnn TeHAEeHUWN 11 CKOPOM PAa3BopoTe LEHbI BBEPX.

Ecnu LleHa aKTuBa WIEeT BBEPX, a RSI BHW3, TO BO3MOXHbI CKOpasd 0CTaHOBKa pPOCTa LEeHbI 1 pa3BoOpOT BHU3. K TOMY Xe, ecnv npu BOCXO,D'QLLLEIZ TeHAeHUNW aKkTUBa NoaABAseTca
HOBBI/ MaKCMyM Ha rpachvke LieHbl, @ Ha RSI HOBBII MakcMyM He 0BpasyeTcs, T 3T0 FOBOPUT O TOM, YTO TEHAEHLLAA 3aKOHUMNACH 1 BY/iET Pa3BOPOT LieHbl BHU3.

Ecnit MACD upeT BBepx, a LeHa BHU3, TO LieHa BCKOPE MOXET U3MEHUTLCA W ToXe NOATK BBepX. K TOMY e, ecnu Gonee HU3KUI MYUHAMYM LieHb He NOATBepXXaaeTcs
MWHIMYMOM Ha WHAMKATOPE, TO BOSMOXEH CKOPHII Pa3BopoT LieHs! BBepX.

Ecnu MACD cTpemiTcs BHUS, a LieHa BBEPX, TO LieHa CKOpee 13MeHUTCS 11 Toxe noiaeT BHU3. K ToMy e, ecnivt 6osiee BHICOKMI MaKCKMYM LieHb He nofTeepiaeTcs Gonee
BBICOKIM MaKCUMYMOM Ha MHAKKaTope MACD, To BOSMOXXEH CKOPbII PasBOPOT LiEHH BHU3.

TOHANBHOCTH HOBOCTHOMO (hOHA MOXKET UMETL 60MIbLIOE 3HAYeHVE NS NPUHATUS PELLIEHNIT YHaCTHUKaMU (hOHA0BOr0 PHIHKA. [l onpesiefienust HaCTPOeHUI pbiHKa Mbl
NPUMEHSEM anropyTM Ha OCHOBE MALLIMHHOIO 06Y4eHVs HaWBHEIM baitecoBckuM MeToAOM. [lnst 0By4eHns anroputMa 6610 1CNoNb30BaHO 27 ThIC. CTATel, 0TPakKaIoLiNX
HeraTvBHbIE WK MO3NTUBHbIE HACTPOEHNS. B pesynbTaTe 6611 chopMupoBaH cnoeapb 13 500 nosutneHbix 1 500 HeraTUBHLIX CAOB, KOTOPLII MCNOAIL3YETCS anropuTMOM ANst
onpefeneHns HacTpoeHys ctatein. Kaxawii AeHb anroputm aHanusmpyet 8 cpeaHeM 100 cTaTelt U3 rnaBHBIX (MHAHCOBLIX HOBOCTHBLIX MCTOUYHMKOB, Takmx kak WSJ, Bloomberg,
Reuters, CNBC, NYTimes, 1 paccunThiBaeT 06Limit nokasaTenb HAaCTPOEHUI B HOBOCTHOM (hoHe. VHaeke HopMupoeaH oT O ao 100, rae O— caMas HeraTuBHas oLieHKa.

Kak nokaseiBaeT uctopust Halwmx Habnoaerni ¢ 2005 rofja, ABMKEHVe MHAEKCA HACTPOEHMIA YacTo coBMafaeT ¢ AnHaMukoi uHgekca S&P500. KoadduupeHT koppensummn
coctasnn 0,32 3a 15 net, UTo MOXET roBOpMTL 0 B3aMMOCBSI3M ABYX nokasateneil. OnacHbIM ypoBHEM ANs MHAEKCA HACTPOEHWI MOXHO CYMTATb YXOA Nod oTMeTKy 35. 7o
MPOMCXO/AMA0 3a4acTYIO HENOCPEACTBEHHO Meper 3aMETHHIM CHIDKEHUEM WHAekca S&P500, coBnazganc ¢ HUM UK CesoBano 3a HUM.



[ly6nnyHas KomnaHus

Freedom Finance Global PLC

Pecnybnuka KasaxcTaH, r. Hyp-CynraH, parioH Ecunb, ynnua [locTbik, 3naHue 16,
gHn. 2 (Talan Towers Offices).

[MH-MT 09:00-21:00 (no spemeny r. Hyp-CyntaH)
+/ 7172 727 555, info@ffin.global

MopaepkKa KNUEHTOB
7555 (6ecrninatHo ¢ HoMepoB MoBUILHLIX onepaTopos KasaxcTaHa)
7555@ffin.global, ffin.global

My6nnuHas komnanus «Freedom Finance Global PLC» oka3siBaeT Gpokepckue (areHTcKie) yenyr Ha phiHKe LEEHHBIX
ByMmar Ha TeppuTopun MexayHapoaHoro uHaHcoBoro LeHTpa «Actada» (MOUA) 8 Pecnybnuke KasaxctaH. Mpu co-
BntogeHny TpeBoBaHWI, YCNOBWIA, OFpaHUYEHWI /MW yKa3aHWn AencTBYoLLero 3akoHogatensctea MOUA, Komna-
HWS YNOMHOMOYEHA OCYLLIECTBAATL CNeayIoLLMe peryampyeMble Biabl AesTensHocTM cornacHo nnuersnn No. AFSA-A-
LA-2020-0019: cienku ¢ MHBECTMLMAMM B KaYeCTBe NPUHLMNANA, CAENKMN C MHBECTULMAMI B KAYeCTBe areHTa, ynpae-
NEHWe VHBECTULVAMM, NPeaoCTaBNeHNe KOHCYNbTaLMIA N0 MHBECTVLMAM 1 OpraHy3aUms CAenoK ¢ MHBECTULMAMAN.
BnageHvie LeHHbIMI ByMaramm 1 NpoYMm hMHAHCOBBIMW MHCTPYMEHTaMI BCErAa COMPSHKEHO C pUCKaMU: CTOMMOCTb
LIeHHBIX Bymar 1 MpoYmnx rHaAHCOBBIX MHCTPYMEHTOB MOXET pacTi UV Nagark. Pesynbrarbl MIHBECTUPOBAHNS B Npo-
LLIOM He rapaHTMpYtoT 40X008B B ByayLieM. B cooTBETCTBIM C 3aKOHOAATENBLCTBOM, KOMMaHWS He rapaHTUpYeT 1 He
obeLLaeT B 6yyLLIEM JOXOQHOCTN BNOXEHWI, HE [AeT rapaHTUM HaAeXHOCTY BO3MOXHbIX MHBECTULMIA 1 CTaBUNbHO-
CTVI pa3MepoB BO3MOXHbIX J0X0M0B.

PasMellleHHbIe B AaHHON NPe3eHTaLy MaTepransl HOCAT CNPaBOYHO-MHHOPMALIMOHHLIN XapakTep 1 afpecoBaHbl Kn-
eHTam Freedom Finance. [laHHble cBeAEHVS He ABNSKITCS MHAVIBIAYaNbHON MHBECTULMOHHOM PEKOMEHAALMEN UK
npeasioKeHVieM MHBECTVIPOBATb B aKLUWM YNOMAHYTHIX KOMNaHUiA. [epeyncneHHble B NpeacTaBieHHbIX MaTepranax u-
HaHCOBbLIE MHCTPYMEHTbI MO0 onepauyn MoryT He COOTBETCTBOBATb BalleMy VHBECTULMOHHOMY NPodm 1 MHBECTU-
UMOHHBIM LensaM (oxuaaHnsam). MHdopMaums, cofepxallascs B JaHHOM 0030pe, He YUMTbIBAET BaLLvi INYHbIE HBE-
CTVUUMOHHbIE Lienu, hMHaHCoBbIE YCNoBUS 1AW HYxabl. OnpeaeneHye cooTBETCTBMS (hMHAHCOBOro MHCTPYMeHTa nbo
onepaLy UHBECTULMOHHBLIM LIENSM, MHBECTULIVOHHOMY FOPU30HTY M YPOBHIO AOMYCTMMOMO prckKa SBASETCS HANBI-
AyansHolt 3apadent. Freedom Finance He HeceT OTBETCTBEHHOCTM 3a BO3MOXHbIE YOBITKM MHBECTOPA B C/1yYae CoBep-
LLIEHNS UM KaKNX-NnB0 TOProBbIX onepauuii ¢ YNoOMAHYTEIMI B MaTeprane hHaHCOBLIMM MHCTPYMEHTaMM 1 He peKo-
MEHOYET MCMOMb30BaTh NpeAcTaB/ieHHble B HEM CBEAEHNS B KQYECTBE eAVHCTBEHHOMO UCTOYHMKA MHhopMaL iy npu
NPUHATUN UHBECTULMOHHOO PELLEHNS.
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