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HassaHue 3HaueHue %1p %1m %1r
DJIA 34,099 -108% -3.70% 3.43%
5 SP500 4,376 -135% -3.92% 5.69%
© Nasdaq 13,464  -187%  -4.23% 8.31%
Russell 2000 1,846 -127% -6.07% -4.60%
« EuroStoxx50 4,255 0.54% -3.44% 15.40%
E FTSE100 7,708 5.10% -4.49% -185%
E' CAC40 7,259 0.62% -2.87% 12.96%
DAX 15,683 0.39% -3.52% 18.17%
NIKKEI 26,446 0.96% -127% 14.03%
§ HANG SENG 17,956 -140% -2.44% -5.48%
2 CSI300 3,709 -0.38% -2.15% -8.79%
ASX 7,333 -0.92% -155% 2.19%

MHpekcHble dbloyepchl cerogHs

HassaHve 3HaueHve %1p  Hassawve  3uauenve %lp
S&P500 4,396 0.22% DJIA 34,220 0.23%
Nasdaq 14,875  0.09% Russell200( 1859  0.45%

Cektopa S&P500

HasBaHue cekTopa Mam. 3a 1aeHb
ur e 2.5%
3apaBooxpaHeHne - -0.76%
Heuukanyeckue notpeb ToBapb! - -0.77%
Lnknnyeckune notpeb Toapb! e 2.0
DuHaHcbI [ -0.24%
HepsmxumocTb B -0.41%
Kommy HuKaumm [ -2.04%
MpOMbILLAEHHOCT [ 122%
Coblpbe 1 maTepuanbl - -0.43%
SHepreTuka I -0.74%
KommyHanbHbie ycayrm - -0.63%

Ton-5 pocta n nagenusa S&P500

Axkummn M3m. 3a 1aeHb Tukep
Clorox Company 2.2% CLX
Prudential Financial, Inc. 2.2% PRU
Sealed Air Corporation 2.2% SEE
Autodesk, Inc. 21 M ADSK
Aflac Incorporated 16% AFL
Dollar Tree, Inc. _é -12.9% DLTR
Advanced Micro Devices, Inc. -f -7.0% AMD
Enphase Energy, Inc. [0 -62% ENPH
SolarEdge Technologies, Inc. -I -6.1% SEDG
Monolithic Power Systems, Inc. -f -6.1% MPWR

TOBapbl U BaJIOThI

HassaHue 3HayeHve %1p %1m %1r
Hedts Brent 83.36 0.18% 0.75% -17.64%
3onoto 1918.20 -0.02%  -2.15% 9.75%
Cepebpo 24.19 183% -165% 27.29%
Meapb 3.77 -0.95% -190% 2.92%
WHpaekc gonnapa 103.98 0.54% 2.60% -4.32%
EUR/USD 10840 -0.06%  -2.17% 8.48%
GBP/USD 12649 -0.27% -132% 7.00%
USD/JPY 145.62 0.60% 3.17% 6.47%

[Llonr v BonaTunbHOCTb

HassaHue 3vavenve nn/%1a nn/% 1M nn/%1r
[ox 10-n UST 424 0.05 0.38 112
[lox 2-n UST 5.00 0.06 0.12 1.63
VIX 17.20 7.63% 23.65% -24.63%

HassaHue %A ALY %ir
Momentum -1.64% -2.00% -2.77%
Growth -1.84% -3.53% 9.88%
Value -0.89% -4.52% 0.02%
Small size -1.00% -5.34% -3.77%
Low volatility -0.73% -2.75% -0.70%
High dividend -0.59% -3.97% -1.81%
Quality -1.35% -2.44% 11.21%

NanHble Ha 11:27 MCK

AMepuKaHcKku poiHOK Ha 25.08.2023

HANPABJIEHME TOPTAM YKAXKET [IDKEPOM NMAY3/N

PbiHok HaKaHyHe

BuepaliHee nageHue Ha  aMepuMKaHckux  (DOHAOBBLIX  MOLAAKAX —CTano  CaMbiM
LumpokoMactTabHeiM ¢ okTsbps 2022 roga. Bee ocHoBHble MHAekcsl notepsinv Bonee 1%.
Havbonee KpynHbIMM pacnpofaky okasanuch B MT-0Tpaciu M3-3a KOppeKUMM B akLmMsiX
NVIDIA (NVDA: -6,1%), nonsa kotopoit B uHaekce S&P 500 npesbiwaer 3%. [nyBokyio
NpocagKy NpoAEMOHCTPHPOBANIN TAKKE CEKTOP LMKIMYECKUX NOTPEBUTENLCKIX ToBapoB (U3-
3a HeypnosnetsopuTenbHoro raigerca Dollar Tree (DLTR: -12,9%) Ha Tpetuin keaptan) w
TesekoMbl (13-3a 3asBneHus T-Mobile (TMUS: -2,2%) o cokpatueHini 7% wrara).

CraBka no 30-neTHeMy mnoTeyHoMy dmkeupoBaHHomy kpeauTy B CLUA, no paHHbIM Freddie
Mac, BepHynack Ha nukosble 3HaveHus ¢ Mas 2001 roga Ha ypoBHe 7,23%, 4TO OKa3blBaeT
[IONONIHWTENbHOE JaBMeHVe Ha W Be3 TOro HeBLICOKWIA CMPOC Ha XWAYI0 HEABVKUMOCTb.
PBIHOK WMAbs ANs NOTEHUMANbHBIX €ro MoKynaTeneil cTan Havnbonee HEAOCTYNHBIM NOYTY 38
YeTbipe fecaTuneTus. CToMMOCTb 3aeMHbIX CPEACTB, Y/BOVBLLAACS C Hayana NpoLLOro roaa,
YOEPXKVBAET — HbHELIHUX —[OMOBlafefblieB OT Mepee3ga W BbICTaBNEHMSt  CBOEW
HEABVKMMOCTY Ha npogaxy. ExeMecsuyHble BbiNiaTbl OCHOBHOM CyMMbl MO KpeauTy U
NPOLEHTOB NO OTHOLLIEHWIO K OX04Y AOCTUIAM MCTOPUYECKOrO MaKcMyMa Ha oTMeTke 34%
npw CpeHECTaTUCTUHECKOM NokasaTene 22%.

HoBocTu koMnaHui

= T-Mobile (TMUS: -2,2%) cokpatut 7% (5 Tbic. paBoumx MecT) NepcoHana Ytobbl cagpxarh
POCT 3aTpaT Ha NpUB/EYeHIe KIVEHTOB.

= Boeing (BA: -4,9%) 3aaB1na, 4T0 HOBBIN [JeheKT, 06Hapy)eHHbIN B camonete 737 MAX,
3aMe/INT NOCTaBKM B BAVDKANLLIEN NEPCTEKTBE.

= [lpodhcotosbl Ha npeanpuatuax komnaHun Chevron (CVX: -2,3%) no npowssopcTey
CKMKeHHoro npupoaHoro rasa (CM) B AecTpanuu TpebyloT WaMeHeHWs 3apaboTHON
NNaThl U YCI0BUI TPYAa.

Mpeabigywmit OxupaeMbin Banac prckos Oxupaemas
[ManasoH [AManasoH BOMATUJILHOCTb
4370 - 4460 4370 - 4450 YMepeHHbIN [NoBbilLIEHHas

B ueHTpe BHWMMaHWS y4acTHWKOB TOProB OyAeT eXerofHblil SKOHOMUYECKW CUMMO3UYM B
[Dxekcon-Xoyne v, B YacTHocTw, BeicTynneHvie rnaeel PPC [xepoma ayanna, kotopoe byaet
MOCBSLLEHO MEPCreKT1BaM [EHEXHO-KpeaUTHOM nonutukn. Oxuaaetcs, YTo npencefartenb
perynstopa BHOBb YKaXeT Ha To, 4To npouecc 60psbbl ¢ MHDASLMEN elle He 3aBepLUeH v
NOAYEPKHET CKAOHHOCTb K YAEPXKaHWI0 CTaBKM B 061aCTU BLICOKMX 3HAYEHW Ha ANINTENBHOM
BPEMEHHOM MpoMexyTKe. B yacTu obecyxaeHVs «CTPYKTYPHBIX CABMIOB» MHBECTOPOB ByayT
MHTepecoBaTh [ebaTkl B OTHOLWEHUW HeNTpanbHol cTaBku. Ecan rnasa ®PC nosToput cnosa
BuLe-npeacenatens [hkoHa Yunbamca o ToM, 4TO HeWTpanbHas CTaBKa He BbIpoc/ia 3a Nepvos,
naHAEMWN, PEIHOK BOCMPUMET 3TO KaK «ronyBuHbIM» curHanm: ato ByaeTt o3Hadvatb, 4to GPC
[eVicTBUTENbHO  BM3KAa K OKOHYaHMIO LMKIA  YXKECTOYEHWS| MOHETapHbIX — YCAOBUIA.
VIHBECTOPaM HYXXHO BbITb FOTOBBIMM K TOMY, YTO [lay3nn yKaxeT Ha MH(DASLMOHHBIE PUCKH,
KOTOpble CBS3aHbl ¢ 6onee cunbHBIM NOTPeBUTENLCKMM CMPOCOM, YeM paHee oxuganocs. B
LLleloM Mbl NpeanonaraeM, 4To TOH 3TOr0 BbICTYNeHUs 6yAeT [OCTaTOYHO ONTUMUCTUYHBIM,
TaK Kak MepcrneKTViBa TaK Has3blBaeMoW MSrKoW MocafKky 3KOHOMMKW C MOMEHTa Mpecc-
KoHhepeHLMm no utoram sacefaHns FOMC 26 nions ctana bonee peannucTnHHoN.

BaxHo oTMeTUTb, YTO LEeHOOOpa3oBaHWE Ha PbIHKE OMUMOHOB YKa3blBaeT Ha OXuaaHue
n3meHeHns uHgekca S&P 500 Ha 0,9% B naTHMUY. PBIHKM MOryT 0KasaTbCs MoXo
NOArOTOBMEHHLIMU K «AcTpebuHoi» putopuke rnasbl Pegpesepsa. [locnegHvie cunbHble
MaKpo3koHoMuYeckve aaHHble CLUA cnocobHbl ycunuTb OnaceHyst B OTHOLWEHWW HOBOMO
BUTKa yckopeHus uHcbnsaumm. HanomHuM, yto Gonee xecTkoe, YeM npegnonaran pbiHOK,
npowunorofHee BoicTynneHve [Naysnna B [kekcon-Xoyne npuseno k nageHuto S&P 500 Ha
3,4%, Torga Kak pblHKW OMLMOHOB 3aKnafblBany ero pocT Ha 1,4%. Ha cerogHs ecTb nprsHaku
TOro, YTO MHBECTOPLI B LESOM He MCKIoYaloT clopnpu3oB oT peun rnasbl OPC. «MHaekc
ctpaxa» VIX nogHanca fo 17,2 nyHKTa, M3Mepsiolwmii BONATWUALHOCTL [OATOBOMO phiHKa
nHapkatop MOVE Beipoc go 117: oba 3Tvx BeHYMapka HaxoasTcst Aaneko OT MUHUMYMOB
KOHLa Mons Ha otMmeTkax 12,7 n 105.

B none 3peHus

= Okono 36% wHBecTopoB, onpoleHHbX AAll, BMAST «MedBexbi» TEHAEHUMW Ha
(hOH/I0BOM phiHKe B BAvKalLLMe LWecTb MecsLeB. B Hayane aBrycta ata 4ons coctaBnsna
21%. W3 nocnegHero wccneposaHna AAll Sentiment Survey BuaHo, 4To «OblYbi»
HACTPOEHNA [lepKaTCs HIDKe CPeHero ypoBHs BTOPYto Heaento noapsa. [ons npoaasLos
npeBbICIa CPpedHWiA ypoBeHb Briepeble 3a nocneaHve 12 Hepenb. bonee Toro, Tonbko
7,4% pecnoHOeHTOB 0XapaKTepu3oBanu TeKyLLee COCTOSIHWUE 3KOHOMUKM Kak cnaboe 1
NPEANONOKMAN, 4TO MHDNAUMS BYET BLICOKO ellie NPO0MKNTENLHOE BPEMS.
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MHavkaTop HacTpoenuit Freedom Finance KBapTanbHble OTHEThI

e reedom Finance Sentiment Index esss CNN Fear & Greed Index

100 EPS Bbipyuka Llenesasn
Tukep MoteHuman PekomeHgauma
q0 MporHo3 Mpeg,. MporHo3 Mpeg,. (12 mec.)
80 - - -
[ucknelimep: none «PeKOMEHAALWA» HOCUT UHGOPMATHBHbIV XapaKTEp 1 CBA3aHO C AOATOCPOMHBIM BITIAAOM N0 aKUMH, 1 HE ABAAETCA PeKOMEHABLMeH K
70 nelicTBUAM Nepen/ nocne KBADTABHOMO OTveTa.
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TexHu4eckuit aHanus

Mocne BoicTynnenns [xepoma [Maysnina Ha hOHOOBBIX MAOLLAAKAX OXKMAAETCS MOBBILLEHHAS BOAATWMALHOCTL. PbloYepchl ¥ OMUMOHLI YKas3blBaloT Ha
BOCXOAsLLee ABVKeHVWe, Ha ypoBHe 4370 pacnonaraetcs cunbHas nogaepxka ans niaekca S&P 500. Mo rpacdumky nocnefHero Yaca Topros YeTBepra BUAHO,
4TO VX YHaCTHWKM Havann OTLIFPLIBATb HACTPOEHMS PUCK-0(, CUTHANM3MPYS O TOM, YTO JHO MOXET BbITb AOCTUIHYTO. B TO JKe Bpemsi NpeofoneTs YpoBeHb
BYepaLLHero oTkpbITUs, rae cenyac cxoaatces 20- n 50-aHeBHble ckonbasime cpegHue, 6yaet Henpocto. RSI v MACD He faloT Y4eTKMX CUrHamOB.

FFin_Analytics published on TradingView.com, Aug 25, 2023 13:17 UTC

S&P 500 Index, 1D, TVC 04455.16 H4458.30 L4375.55 C4376.32 -59.70 (~1.35%) usD
Triple MA (20, 50, 200) 4466.56 4458.90 4142.11
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0ccapui TEPMUHOB U

PMUH 3HaveHve

ETF Exchange Traded Fund, 6upeBoi MHBECTUUMOHHBIN OHA — MHAEKCHBIM (hoHa, Nam (akwmn) koToporo obpalaiTcs Ha 6upxe. CtpykTypa ETF
NOBTOPSIET CTPYKTYPY BbIbpaHHoro 6asoeoro nHaekca. Hanpumep, ETF SPY BkntouaeT B cebs akumm Beex KOMMaHWi, BXOAALLMX B aMepyKaHCKUIA
nHaeke S&P500. Mpu 13amMeHeHNM cocTaBa MHAEKCA YNpaBAsioLLas KOMMNaHWs CoBEpLUAeT aHanorvyHble AencTBrS 1 ¢ (hoHA0M

DJIA Dow Jones Industrial Average, nHaexc oxeatsisaeT 30 KpynHenwmx komnaHuin CLUA

Russel 2000 MHAEKC PblHKa aKL/i Manon 1 cpegHei Kanutanusaumii

FTSE100 nHaekc bpuTaHcko dhoHLoBOM BUpXKM

CAC40 thoHAoBLIN MHAEKE PpaHLMK

DAX hOHA0BBIN MHAEKE [epMaHUK

NIKKEI hOHAOBBIN MHAEKC SANOHWN

Hang Seng nHAeKc MOHKOHICKoM hoHA0BON BUPXM

CSI300 nHaekc LWaHxarckoit doHmoBom Gupxm

Heumknuyeckue noTpe6ToBapsl  ToBapkl NoBCeAHEBHOro crpoca (staples). MprMepsl Komnarnin cextopa - Walmart, Procter & Gamble, Coca-Cola, Philip Morris

Lyknunyeckune notpe6ToBaph TOBapb AUTENLHOTO Nob3oBaHNs (discretionary), ogexaa, yenyru. MprMepsl koMnanmi cektopa - Amazon, McDonald's, Nike, Starbucks

VIX CBOE Volatility Index, nHaekc BonatmabHOCTH («IHAEKC CTpaxa»), OTPaXaeT OXMAAEMYI0 BONATM/IBHOCTL TPEAEpoB Ha OCHOBE OMUMOHOB Ha
nHaeke S&P500. VIX noselluaeTcs, Koraa peHOK NafaeT, U CHUXAETCS, KOrfa pbiHOK pacTeT.

dakTopsl MHBECTULMOHHbIE XapaKTePMCTVKKL ByMar, KoTopble 06beAMHSIOT X N0 ONpeaeneHHbIM Npu3sHakaM, HanpuMep pasMepy KoMMaHWil van TeMnam

pocTa. MHBECTOpLI MCMNONL3YIOT CTpaTeriu, 0CHOBaHHbIE Ha (hakTopax, Tak Kak MCTOPMYECKM [JOKa3aHO, YTO HEKOTOPbIE XapakTepucTukn Gymar
VAWM KOMMNaHWiA NOBLILLIAIOT AOXOAHOCTS NopTdeneil ¢ yyetoM puckoe. K Npumepy, NoMUMo 0Bbl4HOI Knaccidukauumn no TUny akTUBOB BPoOae
pasfeneHuns Ha akLm 1 06amraumm, MoryT NCnonb30BaTees (HakTopsl Ans 6onee AeTanarnpoBaHHOTO pasaeneHiis NopTcheneil Ha TMbl akTVBOB.
K ToMy e nosefeHve hakTOpoB CKNOHHO K LMKAMYHOCTY, NOSTOMY UX OTCMEXMBaHWe NOMOraeT onpeaenuTs TpeHabl Ha pbiHkax. Yalle Bcero
ANS OTCNEXMBAHUS MM MHBECTUPOBaHNS B (hakTopsl McnonbayoTes ETF, ocHOBaHHbIE Ha KonnyecTBeHHOM aHanv3e. MogobHble ETF 06beauHsioT
aKkuyv no eAyHoMy npuaHay (daxtopy). K npumepy, B dhaktopHom ETF Small size npucyTcTByIoT KOMNaHuM Masoil kanutanuaaumen. Nosegerue
ETF Small size peMoHCTpUpYyeT AuHaMKKy hakTopa Manoi kanuTanusaunu. KomnaHmi manoi kanuranusaumu TPaguuMoHHO NOKasbiBaoT
B0NbLLUYI0 JOXOAHOCTL B Uiy BONee BbICOKMX PUCKOB B A0ArOCPOYHOI NepcnexkTyBe. 310 0COBEHHO 3aMETHO B 3aK/I0HMTENBHOM CTaANN AEN0BbIX
LMKNOB, KOrAa anneTuT K PrCKY BbICOK. B T0 )xe BpeMs B C1AY NOBILIEHHBIX PUCKOB aKLmn HEBONbLUIMX KOMNaHW UCNbITbIBalT Gonee rny6okoe
nafieHve B Neproasl PELECCU, 3aMeIeHNs 3KOHOMUKM 1 NaHUKW Ha (hOHAO0BLIX NOLLaaKaX.

Momentum (haKTOp MOMEHTYMa, MK (hakTop pacTyLUmx nocnegHne 6-12 Mecaues akumid. Micnonsayetcs iShares USA Momentum Factor ETF

Growth thakTop pocTa. AKLMW KOMMaHWI C BBICOKUMU TEKYLLMMU MU OXKMGAEMBIMM TEMNAMU PoOcTa BbIpyYKM 1/vunn npubeinn. Micnonbayertcs Russell
1000 Growth ETF, KoTopbIi cneamnT 3a KoMnaHWsaMmU ¢ 60M6LLOI 1 CpeaHen KanuTannaauyen 1 BbICOKMMI 0XMAaHUSMM Mo NprBeInn.

Value hakTop yHAAMEHTaNBHO HeA0OLEHEHHBIX akUuit. KoMnaHum, vMetoLwye H3K1e No CPaBHEHMIO CO CPefHeoTpacneBsIMA MynbTHNAMKaTopel P/E,
P/B vnn EV/EBITDA, MoryT 6biTh HegooueHeHbl. Mcnonbayetcs Russell 1000 Value ETF

Small size hakTop pasMepa, KOTOPLIN YYUTHIBAET KOMMaHUM ¢ Manoil Kanutanusauyein (06siuHo Hike $2 mapa). Mcnonbayercs iShares Core S&P Small Cap
600 ETF ¢ akumaMn KoMnaHuu kanutanusawm ot $450 max go $2,1 mapg

Low volatility (hakTop HM3KON BONATUNLHOCTM. AKUMU, KOTOPbIE MOKassiBany HalMeHbLIEE OTKOHEHWE B ABWKEHUM (aucnepcuio). Mcnonsayetcs iShares low
volatility ETF

High dvd thaKTOp BBLICOKMX AMBMAEHA0B. AKLMM KOMMAHWIA C BEICOKON AVBUAEHAHON AoxogHoCTbIo. Vicnonsayetcs Vanguard High Dvd Yield ETF

Quality thakTop Ka4yecTBa. AKLUMW KOMMaHWUW C NONOXKWTENbHBIMWA U CTabUMbHBIMK (DyHAAMEHTaNbHEIMIA (HIHAHCOBLIMM MOKa3aTensmMy, HanpuMmep
BbicokuM ROE, Hi3KO A0AroBoi Harpy3Kol, cTabunbHOCTbI0 BEIPYUKM 1 npubbini. Mcnonsayetcs iShares Edge MSCI USA Quality Factor ETF

RSI MHAEKC OTHOCUTENBHOM cunbl (relative strength index). Mokasatens TEXHUYECKOTO aHanuaa, onpeaensiolmii cuny TpeHaa U BeposTHOCTL ero

cMeHbl. 3HaveHns Boile 70-80 06bI4HO cMrHanU3vpyioT o nepekynneHHocTu, Huke 20 — o nepenpogaHHocTy. To ecTb, Yem 6avdke RSI k 100, Tem
aKkTVMBHee 3amepnseTcs [ABWKeHWe UeHbl Beepx. Yem OGnmxe RSl k0, Tem Gonblie [ABMXKeHWe LeHbl BHW3  ocnabesaer.
TakuM 06pa3oM, yxoa nHaekca Hike 20 MoxeT BbITb CUrHaNOM K MoKynke ANs MHBECTOPA, Tak Kak 6oMbLuas 4acTb NafeHNs MOXET BbiTb No3aau.
MosbiweHye Boiwe 70-80 MoXeT GbITb CUrHANOM K NPOAaxe WKW OTCPOYKE 3axoda B MO3ULMIO, TaK Kak, BO3MOXHO, MOKyMaTenu «yctanm» v
nocneayet npekpaLleHne ABIKEHNS BBEPX, KOPPEKLMS UV Pa3BOPOT BHI3.

MACD VHAVHAMKATOP CXOXAEHWS/pacxoxaeHns nokasatens cpegHero aewkedns (Moving Average Convergence/Divergence). 310 TexHWYeCKuin
MHAMKATOP, KOTOPLIA UCMONL3YIOT 415 NPOBEPKYM CUAbl U HANPaBMeHUs TPEHA], a TakXe onpefeneHns pasBopoTHLIX Touek. CTpoMTCS Ha ocHoBe
CKOMB3SALLUMX CPEAHMX C PasHbiM nepuofoM. OBbIYHO CUrHanoM K MOKyrKe CYMTAloT MONOXKEeHWe, KOrda CKONMb3sllas C MeHbLUMM NepuofoM
nepecekaeT CHW3Y BBEPX CKOMb3SLLY € 60AbWMM nepuofoM. CUrHanoM K Npojaxe CUWATAIOT CUTyauuio, KOTAA CKOMb3SLLAs C MeHbLUNM
nep1oAoM nepecekaet cBEpXY BHW3 CKONb3ALLYI0 c 60nbWNM NeproaoM.
Y uHamnKatopa Tpy KoMnoHeHTa: nnkns MACD, curdanbHas nuHus, ructorpamma. JInHms MACD - pasHuua Mexay cKoNb3aWUMK CPeaHUMM ©
pasHbIM neprofoM (06b14H0 12 1 26). CUrHanbHast IMHIS — CKOMB3ALLAA CPEAHAS C KOPOTKMM nepuofomM (06biuHo 9) 0T pasHUUb! ABYX OCTabHBIX
CKONB3ALLMX. lucTorpamma noKasblBaeT pasHuLy Mexay MACD n CUrHaNBLHON NIHNEN.
Mo Mepe pasBNTUS LieHbl, paccTosiHKe Mexay nnkrelt MACD 1 curHaneHoi nuHnen 6yaeT MeHsThes. 3afaqa rucTorpaMmbl NokasaTtk, HackoNbKo
nge nuHm MACD panexo nan 6ansko apyr ot apyra. Kpome Toro, ructorpamMMa MoxeT GbiTb BbILLE MK HUXXE HyNs. M korga rcTorpamMma Beille

HYyns, TO LieHa, Kak npasuno, noet BBEPX. Ecam HUXe Hyns, T0 LieHa nafaert.
06yt NPUHLUMN NCNONb30BaHNA TaKoB: Korga rnmcrorpaMma Bbille Hynd 1 ee sHaveHve yBenn4nBaeTcs, 3Ha4mT LieHa pacTet. 4 HanpoTme: ecnn
rnmcTorpaMma Hxe Hyns, LeHa nagaer.

[loMMMO rrCTOrpaMMBl MOXHO CMOTPETL Ha AnHaMKKy camoit MACD oTHocuTensHo Hyns. Ecnin MACD nepecekaeT HyneBYIO IMHMIO CHI3Y BBEPX,
LieHa A0kHa pacTw. [epeceyeHyie HyNeBol NNHIV CBEPXY BHI3 03HAYAET, YTO LieHa MOXET MOMTH BHUS.

[veepreHums Mo TexHuyecknm wmHavkatopam RSl MACD w apyruMm MoxeTt HabnogaTbCs pacXoxaeHue C AVHAMWKOW LeHbl akTWBa, 4YTO Tpeiaepsl
MHTEPNPETUPYIOT KaK CUrHasbl K AeNCTBUAM. PasaensioT «Bbiubi» (CUrHan K NoKynke) 1 «Measexsi» (CUrHan K npoaaxe) aveepreHumn.
«Bblubs» AreepreHyys no RSI Ecnu ueHa akTviBa naeT BHW3, a RSI BBEPX, TO BO3MOXHBI CKOpasi 0CTaHOBKA NafeH!st LieHbl 1 pasBopoT BeepX. K ToMy e, eciv Npy HUCXOAALLEN

TeHAeHUMM Ha rpacuke LeHbl 06pa3oBancs HOBbIM MUHUMYM, a RS| He AOCTWr HOBOTO MWHMMYMa, 3TO roBOpUT 06 ocnabneHny TeHAeHUN v
CKOPOM Pa3BopOTe LieHbl BBEPX.

«Mepgexbs» aveepreHums no RSl Ecnm ueHa aktvea maet BeepX, a RSI BHM3, TO BO3MOXHbI CKOpas 0CTaHOBKA POCTa LieHbl M pa3BopoT BHK3. K TOMY e, eciv Npu BOCXoAsLLEN
TEHAEHUMW aKTMBa NOSBNSETCS HOBbIM MaKCUMyM Ha rpacdvke LeHbl, a Ha RS| HOBBIM MakcMMyM He 06pasyeTcsi, TO 3T0 FOBOPWT O TOM, YTO
TeHAEHLMS 3aKoHYMNach v ByaeT pasBopoT LeHbl BHUS.

«Bblubs» gvieepreruyms no MACD  Ecnn MACD unget BBepx, a LieHa BHU3, TO LieHa BCKOPE MOXKET M3MEHWUTLCS 1 Toxe NoiiTh Beepx. K ToMy xe, ecnn 6onee H13KUI MAHUMYM LieHb!
He NOATBEPKAAETCSH MUHMMYMOM Ha VHAVIKATOPE, TO BO3MOXEH CKOPbIV Pa3BOPOT LieHb! BBEPX.

«Mepgexbs» aveepreHums no RSl Ecnn MACD cTpemnTest BHWS, a LieHa BBEPX, TO LieHa CKOpee M3MeHWTCs 1 Toxe noigeT BHua. K ToMy e, ecnu Bosee BBICOKMM MaKCUMYM LieHb
He NoATBEpXAAeTCS Bosee BLICOKUM MakcMMyMoM Ha nHaykatope MACD, To BOSMOXEH CKOPbI Pa3BopoT LEHbI BHIA3,
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Pecnybnuka KasaxcTan, r. Actana, panoH Ecune, yavua JocTbik, 3aaHme 16,
gHn. 2 (Talan Towers Offices).

AHanuTtunka n oby4yeHue CBa3u ¢ 00WEeCTBEHHOCTLHO
Uropb KniowwHes Bapgum Mepkynos Hatanba XapnawwHa
capitalmarkets@ffin.kz vadim.merkulov@ffin.kz prglobal@ffin.kz

[MH-MT 09:00-21:00 (no BpemeHu r. ActaHa)
+7 7172 727 555, info@ffin.global

Moppep)xka KNMEHTOB
7555 (becnnatHo ¢ HOMepoB MOBUITLHBLIX onepaTopos KasaxcraHa)
7555@ffin.global, ffin.global

NMy6nnuHas komnaHus «Freedom Finance Global PLC» okasbisaeT Gpokepckide (areHTCKIe) Yeayru Ha pbiHKe UEHHbIX ByMar Ha TeppruTopun
MexkayHapoaHoro iHaHcoBoro ueHTpa «Actanas (MOLUA) 8 Pecnybnuke Kasaxcras. Mpu coBniopernn TpeGoBaHuit, YCNOBIIA, OrpaHndeHii
W/MnK ykasaHuit aericTeyroLero 3akoHogatensctea MOUA, KoMnaHus ynonHoMoqeHa oCyLECTBAATL CREAYIOLLME PEryanpyemMble BUAbI fie-
ATENbHOCTW cornacHo nnueHaun No. AFSA-A-LA-2020-0019: caenku ¢ MHBECTULMAMM B KAYeCTBe NPUHLMNANA, CAENKN C MHBECTMLMUSMU B
KayecTBe areHTa, ynpasneHue UHBECTULMAMU, NPEfOCTaBNEHUE KOHCYNLTALWIA N0 MHBECTULMSM 1 OPraHW3aumus CAEN0K C MHBECTULUAMU.
BnapeHwe LeHHEIMKU ByMaraMi U NpoyuMK (PUHAHCOBBIMI MHCTPYMEHTaMW BCEra CONPSHKEHO C PUCKAMI: CTOUMOCTb LieHHbIX ByMar 11 npoymx
thHAHCOBbIX MHCTPYMEHTOB MOXET PacTy 1AW nafaTe. PesynbTatel MHBECTMPOBAHMSA B MPOLUMOM He rapaHTUpyIoT A0X0a08 B Byaylem. B coot-
BETCTBMM C 3aKOHOAATENLCTBOM, KOMMNaHKS He rapaHTUpyeT W He obellaeT B ByAyLLeM AOXOGHOCTY BNOXEHWUIA, He JAET rapaHTUM HaAeXHOCTH
BO3MOXHBIX MHBECTHLMI 11 CTaBUNBHOCTM Pa3MepOB BO3MOXKHbIX JOXOA0B.

PasMellieHHbIe B JaHHOI NPE3eHTALMW MaTepUabl HOCAT CNPaBOYHO-MH(OPMALIMOHHBIA XapaKTep U afapecoBaHbl knuentam Freedom Finance.
[laHHble cBeAEHUS He ABNANTCA MHAVBMOYANEHOW MHBECTULIMOHHOI PEKOMEHAALIMEN MW NPEANIOKEHVEM MHBECTMPOBATL B aKLMKM YNOMSAHY ThIX
KoMNaHui. [epeYrcneHHble B NPEACTaBAEHHbIX MaTepUanax (UHAHCOBLIE MHCTPYMEHTH NGO ONepaLyui MoryT He COOTBETCTBOBATD BALLEMY ViH-
BECTMLMOHHOMY NPOGKUII0 1 MHBECTULMOHHLIM LenaM (oxupaHuam). MHdopMals, cogepxallianca B [aHHOM 0030pe, He YUUTLIBAeT Balli N4
HbIE MHBECTULMOHHBIE LENK, (hHAHCOBLIE YCNOBKSA 1NK HyX bl OnpefeneHne cooTBETCTBIS (IMHAHCOBOTO MHCTPYMeHTa NUB0 onepauun k-
BECTULIMOHHBIM LIENSIM, MHBECTULMOHHOMY FOPU3CHTY M YPOBHIO AOMYCTVMOr0 pricKa SBASETCS MHAWBMAYa sHOM 3agadeit. Freedom Finance He
HECET OTBETCTBEHHOCTM 33 BOSMOXKHBIE YOBITKI MHBECTOPA B C/y4ae COBEPLUEHUS UM KaKWX-11B0 TOProBbiX ONepaLui C YNoMAHYThIMA B MaTe-
prane UHaHCOBLIMU MHCTPYMEHTaMI 11 HE PEKOMEHYET UCMOML30BaTh NPEACTaBNeHHbIE B HEM CBEAEHWA B KAYECTBE EAVMHCTBEHHOM MCTOY-
HMKa MHhOPMaLK NPU NPUHATIAM UHBECTULMOHHOMO PELLIEHUS.
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