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CTtparternsa no pblHKY akuun

TapuHbIM NNaH: HanyraTtb, a 3aTem
yCTYynnThH?

MbI1 oxunaaem

MHBecTopbl xayT 3assneHuns [doHanega Tpamna OTHOCWUTENbBHO
Jetanen «B3aWMHbIX MOLUMMH», KOTOPOE aHOHCMPOBAHO Mochne
3aKpbITUS CErogHsILLHEN OCHOBHOW ceccun. HeonpegeneHHOCTb
B OTHOLWEHMM MacwTaba W3MEHEHMN BHELIHETOProBbIX MpaBui
OCTaeTCsA BLICOKOW, 3PdEKTMBHAS CTaBka Ha WMMNOPT MOXET
npesblcuTb MakcumanbHble ¢ 1940-x 10%. lpe3ngeHT HasbiBaeT
OrpaHNYEeHNs «OYEHb MSATKMMW», HO OCTalTCA OMnaceHusi, 4To
naes yHusepcanbHblX TapudoB B pasmepe 20% no-npexHemy
obcyxpaetcs. Takke Ha NOBECTKE OCTAETCS M MHOrOypoBHEBasi
cucTema ¢ (pMKCUpPOBaHHBIMU CTaBKaMU ANst pa3HbIX CTpaH, u bonee
rmbkmin nHgmeuayanoHbIn nogxoad. Mo coobweHnio CNBC, MUHUCTP
(uHaHcoB CKOTT becceHT 3asiBun 3akoHoaaTensiM, YTO MOLUSNHBI
OyoyT yCTaHOBMEHbl Ha MakcMMymax, MOCfe 4ero TOoprosble
naptHepbl CLLUA cmoryT npegnpuHATL Lwark AN X CHUKEHUS.

OueHuTtb, B KakoM Mepe TOproBasi yrpo3a y4yTeHa B KOTMPOBKax
aKTUBOB, 3aTpyaHUTEnbHO. Peakuusi pbiHka Oyaer 3aBUCETb OT
JeTaneu nnaHa BBeEHUs NMOLUSMH, BKIOYAs BO3MOXHbIE OTCPOUKU
M ucknoyeHusi. B neperoBopHbIX MpakTukax KoMaHaa Tpamna
BCerga npuaepXxuBaeTcs cTpaterum nepBoHavanbHOrO AaBneHus ¢
nocneayowmMn yctynkamu. Ha pbiHkax 3TO OTpakaetcsi pe3kumu
CHWXEHMSIMM B MOMEHTE C NOCNeayoLLMM OTCKOKOM. MNpeanonaraem,
4YTO (hUHasbHbBIE NapamMeTpbl UMMOPTHBLIX TAPUAOB MOFYT OKa3aTbCs
MEHEe XeCTKMMU, YEM NPOrHO3UpyeT MHBECTCOOOLLECTBO.

Hanbonee BaxHoOW Makponybnuvkauuen aton cpegbl OygeT oTyeT
ADP o0 HOBbIX paboumx MecTax B 4YaCTHOM CeKTope 3a MapT
(koHceHcyc: 120 ToIC., deBpanb: 77 TbiC.).

[o Havana ocHoBHoWM ceccumn Tesla (TSLA) npeacraBuT gaHHble
npo4ax 3a nepsbli KBapTarn.

®bloyepchbl Ha amepuKaHCKMe WHAEKCbI CHWXAaKTCA B OXWUAAHWU
HOBOCTEN 006 WM3MEHEHWU YCnoBWUIi BHelHel Toproenu. BanaHc
PUCKOB Ha NPEACTOSALLYH TOProBYIO CECCUI OLEHMBAEM Kak
HeraTUBHbIW NpU cpedHen BonaTunbHocTU. OpueHTupyemcs
Ha aBwkeHus S&P 500 B avanasoHe 5560-5680 nyHkToB (OT
-1,3% po +0,9% Kk ypoBHAM 3akpbiTUs npegplaylien ceccum). Ha
noctMapkete TypbyneHTHOCTb KOTMPOBOK YCUIUTCH M3-3a peakumm
Ha BbicTynneHune [JoHanbga Tpamna.
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Mpumeyanus: Sentiment Index nokasbiBaeT HacTpoeHne
pbiHka mexay 0 - 100, rae 0 — MakcMmarnbHO HeraTvBHOE,
100 — makcumansHo no3nTMBHOE. B kayecTBe AaHHbIX
B3ATbl (PMHAHCOBbIE CTaTbM U3 5 ucToyHMKoB (Bloomberg,
WSJ, Reuters, CNBC, NYTimes) 1 npoaHanuampoBaHbl
Yyepes MalUMHHOe obyyeHne. HaeKkc uMeeT NCKMIoYNTENBHO
CNpaBOYHbI XapaKkTep 1 He SBNSIETCA NOBOAOM AN

WHBECTUPOBaHUA.

UHpekcHble hblovepebl cerogHsa

HassaHue 3 »ia H 3 %A
S&P 500 5657 -0,31% DJA 42132  -0,26%
Nasdaq 100 19528 -0,39% Russell2000 2018 -0,41%

NaHHble Ha 15:00 ANM
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CM. CTPAHULbI 5-9 ANsA O3HAKOMIIEHUSA C CEPTU®UKALIMEN AHATTIUTUKOB U BAXXHbBIMU PACKPbLITUSAIMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ONA AHANIMTUKOB, HE ABNAIOLWUXCA TPAXXOAHAMU CLUA
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B none 3peHun

= Visa (V) npeanoxwuna Apple (AAPL) $100 mnH 3a npaBso
3ameHnTb Mastercard (MA) B kayecTBe nnarTexHon cetn Ans
Apple Card, coobwaer WSJ. Ha KOHTpakT Takke npeTeHayeT
American Express (AXP), a cpean BO3MOXHbIX HOBbIX
amuTeHToB KapTel Barclays (BCS) n Synchrony Financial
(SYF).

= [lo paHHbiM  Bloomberg, Walmart (WMT) npogomnxaet
nonbITkM ybeouTb KUTAWCKMX NapTHEPOB CHU3UTb LEHbl Ans
KoMneHcaumn BBO3HbIX TapudoB. KHP octaetca knwoyesbiM
NMOCTaBLLMKOB TOBApOB AJfi1si peTenriepa, HECMOTPA Ha MOMbITKU
ansepcudukaumm nmnopra.

= B cgenky no Bblkyny amepukaHckoro 6usHeca TikTok moryt
BonTn Oracle (ORCL), Blackstone (BX) 1 HekoTopble apyrue
uHBecTopsl. Mo nHopmaumm Financial Times, cooHa Andreessen
Horowitz Takke BegeTr neperoBopbl O MPUCOEAMHEHUN K
npegnoxenuto Oracle.
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PbIHOK HakaHyHe

Toprm 1 anpens Ha amepukaHCKMX OHAOBbLIX MrowanKax
3aBepLImMnnck npevmyllectseHHo B nntoce. S&P 500 npubasun
0,38%, NASDAQ 100 nogHsincs Ha 0,82%, Dow Jones onyctuncs Ha
cumBonuyeckue 0,03%, a Russell 2000 nogpoc Ha He3HauYnUTENbHbIE
0,02%. Bbipa)keHHbIX MPUYNH A115 NO3UTUBHOW OUHAMUKMA MPU 3TOM
He npocMaTpmBanocb, 0COOEHHO C Y4ETOM TOro, YTO AHEM paHee
pocT 6bin obycnoeneH pebanaHCcMpoOBKOW NopTdener NEHCUOHHbIX
doHaoB. Bece akunn «BenunkonenHom ceMmepkny» 3aBepLUUN CECCUID
Ha nonoxuTtensHon TeppuTopmmn Bo rmaee ¢ Tesla (TSLA: +3,59%),
KOTOPYIO MOAAEepXanu OXnaaHusa OaHHbIX KBapTarbHbIX NOCTaBOK.
B nugepbl pocta Ha 3TOM (QOHE BbILNM NPOM3BOAMTENM TOBapOB
AnutenbHoro noneb3osaHus (XLY: +1,04%). B ayTcaaepax oka3sancs
cekTop 3apaBooxpaHeHus (XLV: -1,83%).

MHaekc genoson aktmBHoctM PMI B npombiwneHHocTn oT ISM 3a
MapT onycTunca 8o 49 nyHkToB ¢ oeBpanbckmnx 50,3 npu KOHCeHcyce
49,5. B oT4eTe 0TMEYaEeTCs, YTO CNPOC M NPON3BOACTBO CHU3UIUCh,
MOCKOSbKY KOMMaHMKN CTanknBarTCHa C HeonpeaeneHHoCTbIo, a pocT
ueH pgoctur makcumyma c neta 2022 roga Ha ¢oHe BBeOeHWsI
BBO3HbIX TapudoB. B TO ke BpeMsi OKoH4aTenbHasi MapToBcKasi
oueHka npombiwneHHoro PMI ot Markit coctaBuna 50,2 npotue
nporHo3a 49,8 nyHkTta. TeM He MeHee MPou3BOACTBO MPOAOIDKaEeT
COKpallaTbCH, Tak Kak OoObembl 3aKa3oB YBEMWYMBAKOTCA MeHee
aKTUBHO M13-3a pMUCKa TOProBbIX BOWMH.

Yucno oTkpbIThix BakaHcuin B doeBpane (JOLTS) okasanocb paBHO
7,568 MnH npoTmB oxunaanui 7,658 mnH. [laHHble CBUOETENbCTBYIOT
0 CTabunbHOCTU pblHKA TPyAa, HECMOTPS Ha POCT YMCa yBOIbHEHWN
no nHuumaTnee pabotonartens.

HoBocTu komnaHumn

= KeapraneHble pesynstatsl PVH Corp (PVH: +18,2%), Bnagenbua
opengos Tommy Hilfiger n Calvin Klein, npeBbicunn KoHceHCycC
OGnarogaps yBenuueHuto obbema npojax B EBpone u
3(pheKTUBHOMY KOHTPOSIO ONepaLmOHHbIX PacxoaoB.

= [lo nHdopmauum Bloomberg, Hims & Hers Health (HIMS:
+5,1%) moxeT HayaTb npogaxwu npenapata Zepbound
npoussoactea Eli  Lilly (LLY: -2,5%) 4epes cBoto
TeneMeauLUMHCKY nnatgopmy.

= PykoBogctso On Holding (ONON: -2,8%) 06518110 0 nepexoae
KOMNaHWM Ha eAMHOMMUYHYI0 CTPYKTYpY ynpasrneHus. B cBsau c
atum co-CEO Mapk Maypep NoKMHET CBOM MOCT.

= General Motors (GM: +0,5%) n Ford (F: -0,9%) coobwunu
0 pOCTe PO3HUYHBLIX MpoJaXx B MEpBOM KBapTane Ha oHe
OoXunogaHuna BBOAa WMMNOPTHbLIX MOWSMH U NMPOrHo3npyemoro
noTpedbuTensiMu nOBbILWEHUS LEH Ha asBTomMobunu nocne 2
anpens.
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PblHOYHbIE AaHHble

HasBaHue 3HaveHue 14 1™ 1ir

Wrpeke VIX, nyHkTb! 21,77 -0,51 2,14 8,12

S&P 500 5633 0,38% -540%  7,42%
DJIA 41990 -0,03% -4,22%  6,12%
Nasdaq 100 19 436 0,82% -6,93% 6,25%
Russell 2000 2012 0,02% -6,97% -4,31%
[Oox. UST 10Y, 6.n. 4,17 -0,04 -0,03 -0,16

EURUSD 1,081 0,08% 3,95% 0,61%
HedpTb Brent (USD/bbl) 74,49 -0,33% 1,79% -14,79%
3onoto (USD/oz) 3119 -0,12% 9,94% 39,45%

CekTopbl S&P 500

HaseaHnue cektopa

WNam. 3a 1 gexb

nt s 095%
3ppasooxpaHetie | -1,75%
Heuuknudeckue notped Tosapbl _ 0.28%

Linknuyeckme noTpeb Tosapsl N 1.14%
OUHAHCBI [ ] -0,16%
HenBuwkMMOCTb 1 0,09%
KoMMyHuKaLmn . 1.02%
MpOMBbILLNEHHOC T ] 0.60%
Cblipbe U MaTepuans! | ] 0,32%
3HepreThka ] 0,58%
KommyHanbHble yenyrn ’ 0,30%

Ton-5 nuaepoB pocTta n nageHus (S&P 500)

2 anpens 2025 .

Akuumn Wam. 3a 1 geHb Tukep
Vistra 41% | | VST
Ralph Lauren 3,7% - RL
Tesla 3,6% | 1 TSLA
Tapestry 3,5% | ] TPR
GE Vernova 3,4% | ] GEV
Omnicom [ ] -3,8% OMC
Interpublic Group I 3,8% IPG
Moderna | 4,2% MRNA
Warner Bros. Discovery | ] -48% WBD
Southwest Airlines | ] 5,9% LUV
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TexHu4yeckasi KapTuHa

S&P 500 coxpaHun MO3UTMBHLIA MMMYMbC MOCMEe YBEPEHHOro
OTCKOKa OT noadepXku Ha ypoBHe 5500 nyHKTOB B Hadvane
Hegenn. Ha rpadwmke dopmupyeTcss pas3BOPOTHbIN  MATTEPH
«OBOWHOE [HO», HO WHAOEKC LUMPOKOrO pblHKA MO-NPEXHEMY
HaxoaMTCsl HWKE BCEX KIMOYEBbIX CKOMb3SLLUMX CPeAHUX, NMO3TOMY
nokynaTtensam HeobxoaMMO NPOSBMNATb OCTOPOXHOCTbL. WHAukaTop
RSI, ocratowuminca nog otmetkon 50 nyHKTOB, BCe eLle BbICTynaeT
Ha CTopoHe «MefBefel». B cnyyae BO30GHOBMNEHMS HUCXOQSLLETO
aBmxkeHnsa S&P 500 yctpemutes k 5400. Lenbio «BbikoB» ABNseTcs
Bo3BpaT K 200-gHEBHOM CKONMb3dLLen Ha ypoBHe 5760 NyHKTOB.

FFin_Analytics published on TradingView.com, Apr 02, 2025 07:22 UTC

S&P 500 Index - 1D - SP 05,597.53 H5,650.57 L5,568.52 C5,633.06 +21.22 (+0.38%)
Triple MA (20, 100, 200) 5,927.08
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[MpunoxeHue — PackpblTne nHgopmaumm

Prime Executions, Inc. («Prime Executions»), ocywiecTBnsitowas geatensHocTb nog 6peHaom Freedom Capital Markets, sBnsietca uneHom Hbto-
Mopkckoi coraosoii Gupxu, FINRA 1 SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adpunuposaHHas komnaHusa Freedom Finance Global PLC (ffin.global) («Freedom Broker»), pabotatowas Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MPLIA) Ha ocHoBaHuM nuueH3un Ne AFSA-A-LA-2020-0019, BbigaHHon Komutetom MOLIA no perynupoBaHuio
duHaHcoBbIx ycnyr (AFSA), a Takke gpyrne addunmpoBaHHble KOMNaHUM, COBMECTHO UMeHytoTcst K FREEDOM» nnun «KomnaHus».

AHanutuk, He siBnsAwminca pesngeHtom CLIA v npuHMMaBLIMIiA yYacTue B MOATOTOBKE AAHHOIO aHanuMTU4ecKoro oTtyeTa (MOMHOCTbI0 WMMU
4acTM4YHO), He 3apernctpupoaH B FINRA 1 He MMeeT COOTBETCTBYHOLLEN KBAaNUMUKaLMN B Ka4eCcTBe aHanuTuKa LeHHbIX Bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTaTyca cBsasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXET He nognagatb Mo4 OrpaHuyveHus,
npegycmotpeHHble MNpaBunamu FINRA 2241 n 2242 B oTHoweHun obmeHa wmHopMaumen C paccMaTpyBaemMon KOMMaHwen, nyOnuyHbIX
BbICTYNJIEHU 1 TOPTOBNN LIEHHBIMM ByMaraMu, HaxoaaLWMMUCS Ha ero cyeTe. [Nonyyas gaHHbIA OTYET, MHBECTOP COrMnallaeTcs He pacrnpoCTpaHATb
1 He nepefaBaTh €ro TPETbMM Nnuam.

KoHopnnukmbl unmepecoe

KomnaHuna «FREEDOM» npuaepxvBaeTcs NONUTUKM NpedoTBpalleHusl KOH(NNKTa MHTePeCcoB, rapaHTMpyoLWen CnpaBeaniuBoe OTHOLLEeHWe
KO BCEM Morny4aTensiM UHBECTULMOHHOW aHarnMTUKM U OTCYTCTBUE AUCKPUMMHALIMKU B UX OTHOLUEHWUU. HU aHanuTUKKU, HU YneHbl UX cCeMeln He
SABNSAOTCSH AUPEKTOPAMU UM PYKOBOASLLMMU COTPYAHUKAMM KOMMNAHWUIA, O KOTOPbIX UAET peyb B OTYETE, U aHANUTUKM HE BOBMEYEHbI B KOHPNUNKT
MHTEPECOB, KOTOPbIV MOT Bbl NOBNUSTL HA X OGBEKTUBHOCTbL NPU NOAroToBKE AaHHOro OTyeTa. AHaNUTUKW, CTpaTery UnNu MNagluve aHanuTuku,
HecyllMe OCHOBHYK OTBETCTBEHHOCTb 32 MOArOTOBKY AaHHoro OTyeTa, Monyyunu BO3HarpaxzaeHue, pasMep KOTOPOro paccyuTbiBAeTCsl Ha
OCHOBE pasfnuyHbiX (PaKTOpoB, BKMHOYAasi Ka4eCTBO NMPOBEAEHHOMO aHanv3a, OT3biBbl KIMMEHTOB-MHBECTOPOB, NMoAbop akuui, KOHKYPEHTHble
akTopbl, AoXoabl KOMMaHWKM, He OTHOCSILLEECs: K A0XO4aM MHBECTULIMOHHOTO GaHka. BosHarpaxaeHue aHanuTUKOB Mo pesynbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK U OT Ka4eCTBa BbIMyLLUEHHbIX UMW PEKOMEHAAUMN. AHANUTUKN HE BNpaBe NPUHUMaTb MNOAAPKUA OT AMUTEHTOB UMK
Opyrvx nuu, MMELLMX MaTepuarbHy0 3avHTEPECOBAHHOCTb B 3MUTEHTE, ANt KOTOPOro aHanuTUKN NPOBOAAT aHanM3, U aHanuTUku 06s13aHbl
3asBMsATb 060 BCEX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanm3a U CBsi3aHHbIe C HUM Pacxofbl, BKOYasi BO3HarpaxkaeHue
aHanuTtuka(oB), nogrotoBmBLUEro AaHHbIi OT4eT, onnavmBaeTcs M3 0o6wmx AgoxogoB KomnaHuu, 4acTb KOTOPbIX MOXET ObiTb MnornyyeHa B
pesynbrate MHBECTULMOHHO-GaHKOBCKON AESATENBHOCTY.

OanHbii OTyeT n nobble copgepxalinecs B HEM pekoMeHAauun AeACTBUTENbHbI TOMBbKO Ha AaTty Bbinycka AaHHoro OTtyeTa M MoryT GbiTb
n3MeHeHbl 6e3 npegBaputensHoro yeegomnenns. FREEDOM v ee acdbcpunvpoBaHHble KOMNaHUM U COTPYAHWKM HE HECYT HUKakunx obsi3atenscTs
no 06HOBNEHMIO UMW AOMNOMHEHUIO NMOBON MHpoPMaLIMK MK 3aKIYEHUIA, NpeAcTaBneHHbIX B AaHHOM OTYeTe, a YacToTa Bbinycka nocrnenyoLmx
OT4eTOB, NPU HAaNMMUUM TaKoOBbIX, OCTAETCS Ha ycMoTpeHue aBTopa OTyeta 1 FREEDOM.

PelimuHe akyuli

Ananutukn FREEDOM mcnonb3yoT CUCTEMY OTHOCUTENbHbBIX PENTUHIOB, COMMIaCHO KOTOPOWM akuMsIM NPUCBavBalOTCA criegytolime pevTuHrn: 1
— MNokynatb, 2 — Oepxatb, 3 — MNMpogaBatb, 4 — be3 pewTuHra (cM. onpegeneHunst Hxe). MiHBectopam crnegyet BHUMATENbHO O3HAKOMUTLCS C
AaHHbIM OTYETOM U OMpeaeneHns M1 BCeX PENTUHIOB, U He AenaTb BbIBOAb!, ONUPAasiCh UCKIIOYNTENBHO Ha PEATUHIN.

Oencrtytowas ¢ 1 Hos6psi 2024 ropa cuctema peitnuHroB Freedom Capital Markets npeacrasneHa Huxe:

1. Mokynatb — oXnaaeTcsl, 4To 0bLLas AOXOAHOCTb akLuuM (MOBbILLEHME LIeHbI MC ANBUAEHAHAst JOXOOAHOCTL) NpeBbicuT 6onee 15% B TeueHne
cnegyowmx 12 MmecsLeB MHBECTUPOBAHWS.

2. [epxaTb — OXnaaeTcs, YTo obLias 4OXOQHOCTb akummu coctaBuT oT +14% 1o (-14%) B TeyeHue cnegyowimx 12 mecsieB MHBECTUPOBAHMS.
3. MpopaBatb — oxuaaetcs, 4To obLias 4OXOAHOCTb akuum cHU3nTcst bonee yeM Ha 15% B TeyeHue cnegytolmx 12 MecsLeB MHBECTUPOBAHUSI.

4. bes pentuHra — B 3ToM cnyyae Freedom Capital Markets He npucBamBaeT PEATUHT M, €CNU MPUMEHMMO, HE HA3HAYaEeT LieNeBYIO LieHY akLumu
nmbo n3-3a HegocTaTka hyHAamMeHTanbHOM OCHOBBI, NGO MO PUANYECKUM, HOPMATVMBHBIM NMPUYMHAM WIN COrfIacHO CBOew nonuTtuke. MiHBecTopy
Hornblue He crnieayeT nonaraTeCs Ha NpeabIayLWNA PEVTUHT U, eCN NPUMEHNMO, Lienesyto LeHy. ObosHaveHne «bes peritnHra» (NR) He saBnsieTcs
pekoMeHpaumen Unm penTUHIoM.

Ananutukn Freedom Broker vcnonb3yloT METOAMKY OnpegeneHns penTvHra akuui ¢ y4eToM BONaTUibHOCTM (HasbiBaeMyk «PeiTuHr c
Yy4ETOM BONATUNBHOCTMY). B COOTBETCTBUM C STOM METOAMKOW aHanWTUKM NPUCBavMBAKOT PENTUMHI KaXKOOW akuuMM Ha OCHOBE COOTHOLLEHMS
MeXay OXuLaemMon [OXOAHOCTLIO M UCTOPUYECKON BONATUMNBHOCTLIO LieHbl akuuy. KonmyecTBeHHO aTa B3aMMOCBSI3b OMNpeaensieTcs ¢ NomoLLbio
nokasartensl, Ha3biBaemoro PeriTuHrom aHanutuka («AR»). AR nomoraet nHBectopam NoHATb OXXnMAaeMy AOXOAHOCTb MO OTHOLLEHMIO K BEMUYMHE
pucka (BonaTunbHOCTK), NpucyLlero akumen. fdenctaytowas ¢ 12 mapta 2025 roga cuctema pentuHroB Freedom Broker BbirnsguT cnegyowmm
obpasowm:

1. nOKyFlaTb — AR 6onbwe 1,2. 3710 yKa3blBaeT Ha TO, YTO UeneBad uUeHa akKuun 3HaYUTEesNlbHO MNpeBblllaeT ee TEeKyLllyl LeHy C y4eToM
BONATUNbHOCTHK, YTO YKa3blBaE€T Ha BbICOKMI MOTEHLMan pocta no CpaBHEHWIO C ee 06bIYHBIMU NcTopnyecknmn konebaHuaMu.
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2. Oepxatb — AR HaxoguTcs B guanasoHe ot -1,2 go 1,2 BkntouutensHo. Oxngaemasi 4OXOOAHOCTb MonagaeT B AManasoH, KOTOpbIA cuuTaeTcs
HeWTpanbHbIM MO OTHOLUEHUIO K BOMATWUMbLHOCTU akuuMu. AHANUTUK OXWAAET YMEPEHHYH OOXOAHOCTb, HE CIULLKOM MONOXUTEMbHYK WUNn
oTpuLaTenbHyto.

3. I'Ipo,anaTb — AR Hunxe -1,2. Oxxngaemasi OXOQHOCTb pe3Ko oTpuuaTtenbHas, T.e. aHanUTUK nonaraet, YTo LeHa akunn CyuleCTBeHHO CHU3NTCA
MO OTHOLLUEHUIO K ee VICTOpVILIeCKOﬁ BONATUNbHOCTN.

4. be3s pentuHra («NR») — B aToM cnyyae Freedom Broker He npucBavBaeTt pedTUHT 1, eCr NPUMEHNMO, He Ha3HayvaeT LieneByto LeHy ANs akumm
n3-3a HegocTaTka dyHAaMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UM COFNAcHO CBOEN nonutuke. VIHBecTopy He
cregyet nonaraTbCa Ha NPEXHUA PENTUHT W, €C NPUMEHUMO, Lienesyto LieHy. [Mpuceoerne NR He ABnseTcs pekomeHaaumen nm peiTUHIoM.
UHpopmayusi o pacieme PetimuH2a aHanumuka Freedom Broker

[anee npeacrtasneH pacyeT PentuHra aHanutuka («AR»).

PevituHr aHanutuka (AR) = (Oxunaaemas goxogHocTb) / (FogoBasi BONaTUIbHOCTb)

1. Oxupaemasn 4OXOAHOCTb paccymTbiBaeTcs no copmyne: Oxunpgaemas goxogHocTb = (Lienesas ueHa / Tekywas ueHa) — 1

3T0T nokasaTenb nNpeacTaBnseT cobon oxnaaemoe NpoLEHTHOE N3MeHeHWe OT TeKyLLEeln LieHbl akLuym K LieneBol LieHe aHanuTuka.

2. [opoBasi BONATUIbHOCTL PACCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeaHEeBHOI AOXOAHOCTY 3a NPOLLEeALLMiA rof) X V252

BonatunbHOCTb M3MepsieT, HaCKOMbKO CUMbHO LieHa akuuin konebneTcs ¢ TevyeHnem BpeMeHn. Ytobbl aTo paccuntatb, Freedom Broker ncnonbsyert
CTaHJapTHOe OTKMOHEHWEe AHEBHOW [O0XOAHOCTW aKumi (CTaTUCTUYECKWIA MoKasaTeflb TOro, HacKoMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpepHelt) 3a NpoLefLUniA rof, CKOPPEKTUPOBaHHOE C YYETOM pesynbTaToB 3@ BeCb rof NyTeM YMHOXEHWSI Ha KBagpaTHbI KOpeHb u3 252 —
NpyMepHOe KONMMYECTBO TOProBbIX AHEN B rogy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHLIX OTKIIOHEHUA OXuaaemast aHanmMTUKOM JOXOAHOCTb OT/IMYAETCs OT TeKyLUuew LeHbl.
MHBecTopam criegyeT BHUMATENbHO N3Y4UTb AaHHbIA OTHET, BKIIOYas ONpeaeneHns BCexX PENTUHIOB, U HE OCHOBbIBAaTb MHBECTULIMOHHbIE PeLLEeHNs]
MCKIIOYNTENBHO Ha 3asBNEHHOM PENTUHIE aKLMWIA.

PACMNPEQENEHVE UHBECTULMOHHbLIX PEUTUHIOB

Hwxe npepcraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PEATMHIOB MO BCEM aKUMAM, HAaXOAALWMUMCA B aHaNIMTUHECKOM NMOKPbLITUM
FREEDOM, u (2) cooTHOLEeHMe aKLuUii KaXXaoro penTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKuHra

(UB) B TeyeHmne nocneaHux 12 mecsiLeB (0GHOBNEHO NoO cocTosiHMIO Ha Apr 02 2025).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
ycnyru UHBeCTULIMOHHOro GaHKUHra 3a
nocnegHue 12 mecsiues:

Mokynatb 56.8% MokynaTb 0.0%
[epxaTtb 31.1% DepxaTtb 0.0%
Mponaeatb 4.4% Mpopasatb 0.0%
Het pevituHra 7.8% Het pentuHra 0.0%

NanHbin OTYeT coaepXuT 3asiBNEeHNs MPOrHO3HOMO xapakTepa, KOTOopble BKIOYaloT pucku n HeonpepeneHHoctn. Komnanns FREEDOM He
NpPOBOAMUIIA HE3aBUCKHMYIO MPOBEPKY DaKTOB, MPEAMNONOXEHNIA N OLIEHOK, cCoep)alumnxcs B AaHHoMm OTyveTe.

HEKOTOPbLIE AHATNIUTUKWA MOTYT HE UMETb OOULMANBHBIX PEUTUHIOB. Komnawusa u nioBble addunupoBaHHbie nuua MoryT
npepnarate HeoduumManbHoe MHEHNE O HanpaBiieHUK LIEHOBOro TpeHAa Mo rpynne akuuin, oTpacnu, MHAeKkcam, NPoM3BOAHBIM UHCTPYMEHTaM
UM ToBapaM, U Takoe MHEHWE UM ON1caHne HUKOTAA He CrieayeT MHTEpNpPeTUpoBaTh kak oduumanbHyo pekoMeHaaLumo No OHAO0BOMY PbIHKY.
Bo3amoxHO, 4YTO 3TO HeoduLmManbHOe MHEHWE MPOTUBOPEYUT B3rMsiAam TOProBoro otaena u camoin komnanun FREEDOM. Jlio6oe MHeHwe,
KOTOpOEe Mbl NpeAnaraeM B OTHOLLIEHNN BO3MOXHOTO HanpaeneHns ABMKEHUS KOTUPOBOK MOBOro MHCTPYMEHTa, He MOXET U HUKOTAa He [OMKHO
paccmaTtpvBaTbCsl Kak pekomeHpaums noboro poaa. MHeHusi, nanoxeHHble B AaHHoOM OTuyeTe, He creayeT MCMonb3oBaTb Kak OCHOBAaHWeE
ONst MOKYMKU UNW Npofaxku NobblX akuui, rpynnbl akuui, oTpacnu, UHAEKCa, NPOU3BOAHbIX MHCTPYMeHTOB unu TtoBapoB. FREEDOM u ee
acbcunupoBaHHble NvLa He HecyT OTBETCTBEHHOCTY 3a Ntobble AeCTBYSA, MHTEpNpeTaLMy U NOCNeaCTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
JTiobble ybbITKM UMW MHbIE MOCNEACTBUS, BO3HMKAKOLWME B peaynbraTe UCnonb3oBaHusi AaHHoro OTyeTa, SBMSOTCH UCKMIOYMTENbHO Ballewn
OTBETCTBEHHOCTbI0, U koMnaHust FREEDOM He HeceT OTBETCTBEHHOCTM 3a Mobble Takme yObITKM Unn NocneacTBus.

lMpoyas eaxHasi packpblieaemasi UHghopmayusi
Halua aHanuTuyeckas MHopMaLmsi pacrnpoCcTPaHsAETCH B OCHOBHOM B 3IIEKTPOHHOIA, @ B HEKOTOPbIX Cry4asix B nevaTHoi hopme. AHanuTuyeckast

I/IHCbOpMaLI,I/Iﬂ B 3J'IeKTpOHHOl7I cbopme AOCTynHa BCEeM KIneHTaM OA4HOBPEMEHHO. KomnaHnusi He pacnpocTpaHdeT B SﬂeKTPOHHOﬁ d)opme
aHalnnTU4eCKyto I/IHCbOpMaLlI/I}O, NONYYEeHHYI0 KINMeHTaMn OT HallnX aHalmMTUKOB B Xo4e MHAUBUAYallbHOrO KOHCYINbTUPOBaHUA. Bce marepuansbl,
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npeacTaBneHHbIe B 3TOM OTYETe, eCnn He yKkasaHo MHoe, 3alyiieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHoro martepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHMpoBaHa unu npogybnvpoBaHa B nMobov nHon dopme nMobbiMu cpeacTBamm unum (ii) pacnpoctpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NUCbMeHHOro cornacus FREEDOM.

Omka3 om omeemcmeeHHOCMU M0 UH8EeCMUYUOHHbIM Ucc/ie008aHUAM

OanHbii OTYeT SBMSETCA MHBECTULUMOHHBIM uccnegoBaHuem. OH aBnsieTcst KOHMAEHUManNbHbIM 1 NpeaHas3HavYeH UCKMIYUTENbHO ANns nuu,
KOTOPbIM OH 6bin HanpasneH HanpAaMyr npegcraBuTenem Freedom. Hu Becb OTueT, HU kakas-nNMbo ero yacTb He MoryT 6bITb BOCnpousseaeHbl
Ana TpeTbux Nuu, packpbiTbl, UCNONTb30BaHbl UMW NPUHATLI BO BHUMaHUE nobbiMK NULaMK, a Takke UCronb3oBaHbl AN NoObIX npyrnx uenen.

Hwu copepxalyascsa B OT4eTe MHMDOPMALMS, HU MHCOPMALIUSA, HA KOTOPOI OCHOBaH AaHHbIi OTYET (COBMECTHO UMeHyeMble «Hdopmauums»), Hu
BblPaXX€HHbIE B HEM MHEHUS He MPEACTAaBNSIOT COBOMN 1 He AOIHKHBI PacCMaTPUBATLCS Kak NPEANoXEHNe, NPU3bIB, MHast hopma NobyXaeHNs nnm
pekoMeHAaLus K MOKyMnKe UM npogaxe MHBeCTULMIA. MiHbopMaLms ocHoBaHa Ha pasfinyHbIX UCTOYHMKAX, KOTOPbIE, Kak Mbl MofaraeM, SBsoTCA
HafexXHbIMMW, 0AHaKo Takas MHdopmMauwms He Gbina HesaBuCUMMO npoeepeHa Freedom, 1, COOTBETCTBEHHO, HY Freedom, HY ee adhdpunmnpoBaHHbie
nvua He JatoT HUKaKUX SIBHBIX UMW Nofpa3yMeBaeMbIX rapaHTUin OTHOCUTESIbHO TOYHOCTY UMW NMOMHOTBI MHopMaLmmn NGO TOro, Y4To MHopMaLMs
ocTaeTcs akTyarnbHoi nocne ny6nukaumym OTyeTa (BKMOYasi, MOMUMO MPOYEro, BO3MOXHOCTb OT3blBa WCCMEA0BAHWS MO paccMaTtpuBaemoi
KOMNaHum).

Henb3s nonaratbesa Ha I/IHCbOpMaLl,I/IIO, npeactaBneHnsa, oueHKU Unn MHeHud, cogepxalimnecqd B otyeTe, B Kakux-nmbo uensix. Jlobbie NPOrHo3bl,
MHEHMWS UK OLEeHKN B AaHHOM OT4YeTe ABMSATCA UCKIIYNTENBHO MHEHMEM €ro aBTOpa, OTPaXakT TOJIbKO ero TeKyLlyt TOYKY 3peHnda U MoryT
M3MeHATbCH 6e3 npeaBapuTenbHOro yseoMrneHuns.

COpr,D,HI/IKI/I oTaena npoaax u Tpeﬁ,qepbl Freedom, a Tarke opyrve rIpOCbeCCVIOHaﬂI:I MOryT NpefocCTaBNATb KNMUeHTaM Ul Halwunm TOprosbiM
nogpasaeneHnam yCTHble Ui NMCbMeHHble KOMMEHTapun O pbIHKE UK TOProBble CTpaTernn, MHEeHNA B KOTOPbIX MOTYT NPOTUBOPEYNTb MHEHUAM,
M3MNOXeHHbIM B AaHHOM OTuerte.

MuBectnumm, obeyxpaemblie B aTom OTyeTe (Qanee COBMECTHO MMeHyemble «WHBeCcTUUMM»; kaxaas u3 Hux — «VIHBecTuums»), MOryT He
noaxoauTb ANsi BCEX UHBECTOPOB U He yyuTbiBalOT TpeboBaHMsA nonyyaTenen oryeta K MHBECTULMOHHOM MPUIOAHOCTM WM WX CKITOHHOCTb
K WHBECTULMOHHOMY PUCKY. Bbl JOMKHbI MPUHMMAaTL MHBECTULIMOHHBIE PELLUEHUss CaMOCTOSTENbHO, ucxoas m3 Bawmux durHaHcoBbIX Lenen n
pecypcoB, y4nTbIBas, YTO MHBECTULMM COMPSDKEHbI C PUCKOM. [laHHbIV OTYET CrieayeT paccMaTpyBaTh TOMbKO Kak OAUH M3 (hakTOpOB NP MPUHATAN
MHBECTULMOHHOIO pelueHuns. Jlioboe pelueHne o npuobpeTeHnn VIHBECTMLMIN AOMKHO OCHOBBLIBATLCHA HA MMEoLWeNcs nybnmyHon nHbopmaunm
0 COOTBETCTBYIOLLEN VIHBECTMLMM MnNn Ha NobOM 3aperncTpMpoBaHHOM npocnekTe amuccun. ObpaTTe BHUMaHMe, YTO MPOLUnble pesynbraThl
MHBECTULMIA He 00513aTerNbHO ABNSAIOTCA nokasaTtenem OyayLmnx pesynsratos, U MHBECTOP MOXET He BEPHYTb CYMMY NEPBOHAYarnbHO BIOXEHHbIX
CpeAcTB.

Ecnn vHBECTMUMM OCYLLECTBRSIOTCA B BarTax, OTNUYHBLIX OT BantoTbl VHBecTULMIA, konebaHWs BanioTHLIX KypCOB MOFYT MOBMUSTb HA UX
CTOMMOCTb Kak B MONOXUTEMbHYIO, TaK U B OTpULATENbHY CTOPOHY. B cryyae BO3HWKHOBEHWS COMHEHWI OTHOCWUTENBHO WMHBECTULMIA Bam
crnefyet 06paTUTbCs 3a KOHCYNbTaLUUen K UHBECTULMOHHBIM, OPUANYECKUM W/ HAMNOTOBbLIM KOHCYIETaHTaM, YTO6bl OLIEHUTL LieriecoobpasHoCTb
BIOXEHWN.

JlioGble y6bITKVI nnn MHble nocnencTenA, BO3HMKalOWME B pesynbrate UCNosfib30BaHUA OaHHOro OtyeTa, ABNATCA UCKNMOYMTENBbHO Balen
OTBETCTBEHHOCTbLIO, U Freedom He HeceT OTBETCTBEHHOCTU 3a Takue y6bITKVI nUnn nocneancTeuA.

Ecnn paHHbIA oTYeT Obin oTnpasneH Bam He Freedom, OGpaTMTe BHMMaHue, 4TO ero cogepxkaHme morno ObITb M3MEHeHOo no CpaBHEHUKo C
OpuUrnHanom Unun K Hemy mornm 6bITb fOBaBNEHbI KOMMEHTapuu, KOTopble He OTpaxKaloT MHeHUs Unu B3msabl Freedom. B Takom cny4vae Freedom
He HeceT OTBETCTBEHHOCTU 32 U3MEHEHHbIN OTYET.

Freedom n/vnu ee addunnposaHHbIe Nuua MOryT UMEeTb ANMUHHbIE UITN KOPOTKUE No3numn B No6BbIX LIeHHbIX 6ymarax SMUTEHTa NN CBA3AHHbIX
WMHBECTULUNAX.

AHanu3 1 pekoMeHAaLMN, CoaepKalLnecs B 3TOM OTHETE, ABNATCA MHEHNEM aHanMTMKOB, MOArOTOBUBLUMX OTYET (MM MHEHNEM aHanMTU4eCKoro
oTAena), U MOryT He coBnagate C MHeHueM Freedom wnu ee He oOTHOcsLlerocs K MccnepoBaHWsm nepcoHana. Freedom sensetcs
nogpasgeneHneM MHBECTULIMOHHOTO GaHKMHIa 1 pbiHKa akLMOHEPHOro kanuTana komnaHum Prime Executions, Inc., sBnstowencs yneHoM Heto-
Mopkckon donaoson 6upxmn (NYSE), FINRA n SIPC, a Takke NOMHOCThIO NpUHaAnexallei aodepHel komnauueii Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTuumin, no kotopbiM Freedom siBnsieTcs MapKkeT-MenkepoMm, KOMMaHUsi MOXeT NpedoCTaBnsTb KOTUPOBKW Ha MOKYNKY W
npoAaxy, a Takke BbICTYNaTb B kayecTBe MpuHUMnana unu nocpefHvka 6e3 pucka B Takux caernkax. Freedom MoxeT feiicTBoBaThb Kak areHT
no TopryeMbiM pMHAHCOBLIM MHCTPYMEHTaM, CBS3aHHbIM C VIHBECTULMSIMU, KOTOPble MOIM GbiTb PEeKOMEHAOBaHbI B 3TOM OTYETE; OHa MOXET
B nioboe Bpems yaepxuBaTb TOProByH MO3WLMIO (ASIMHHYIO UMW KOPOTKYH) B aKUMsIX KOMMaHuii, obcyxaaembix B aTom OTyeTe, U MOXeT
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OCYLLECTBNSATb MHBECTULIMUN, HE COOTBETCTBYIOLLME pekomeHaauusim B aTom OTyete. B oTHoweHun MHBecTuumii Freedom mMoxeT nokynatb unm
npoaaBaTtbh akTMBbI Y KMMEHTOB HAa OCHOBE CAENoK 6e3 pycka U Ha areHTCKOW OCHOBeE.

3asienieHus1 06 omkaze om omeemcmeeHHOCMU NPUMEHUMEesbHO K pa3HbIM cmpaHam
Pecny6nuka Ka3zaxcraH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KoMmnaHusi») npegoctaBnsieT 6poKkepcKkme (areHTCKMe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro duHaHcoBoro ueHtpa «ActaHa» (M®OLA) B Pecnybnuke KasaxctaH. B coortBeTcTBUM C TpeboBaHMAMY,
YCMOBUSIMU, OTPAHUYEHUAMU  W/MMN  PYKOBOASALLMMU  YyKa3aHUAMW MPUMEHUMOro 3akoHogatensctea MOLIA, Komnauus ynonHoMoyeHa
OCYLLECTBNSATL Crneaylime perynupyemMbie Buabl AessTenbHOCTU B cooTBeTcTBUMM C JlvueHanen Ne. AFSA-A-LA-2020-0019: MHBECTUMUMNOHHbIE
cAernku B Ka4ecTse NpuHUMNana, MHBECTULIMOHHBIE CAENKN B Ka4eCTBe areHTa, ynpasrieHne MHBECTULIMSAMMU, YpaBeHNe CXEMON KOMNEKTUBHOIO
VNHBECTNPOBaHWS, NpeAoCTaBlNeHne NHBECTULIMOHHOIO KOHCANTVHIa U OpraHn3auns MHBECTULIMOHHBIX CAENMOK.

[aHHbIN pasgen coaepxunt VIH(bOpMaLWIIO 1 Matepuanbl, KOTOpble NPeaoCTaBATCA KIMeHTaM KomnaHuu ncknioymTensHoO B VIHq:)OpMaLWIOHHbIX
1 cnpaBOYHbIX Lensax. [aHHble mMartepuanbl 1 VIH(bOpMaLWIﬂ He ABNAKTCA MH,ElVIBIA,EI,yaHbHOVI WNHBECTULMOHHOMN peKomeH,qaumelh, ocbepToﬁ mnnu
npurnaweHnem MHBeCcTupoBaTb B akUUKU TeX U UHbIX KOMMaHWM.

MaTepuanel, npeactaBneHHble B AaHHOM OOKYMEHTE, HOCAT WCKNIKYUTENTbHO MHMOPMALMOHHBIN  XapaKkTep, KacatoLwmincs cy61>eKTa
WHBECTULUMOHHOIO aHanmaa (,u,anee «SMMTGHT»), N agpecoBaHbl TEKYLLUUM N NOTeHUMarnbHbIM PO3HUYHbIM KINUMEHTaM KomnaHuun. NHdopmauus,
cojepxalladaca B AaHHOM JOKYMEHTe, 6bina nony4vyeHa ns3 O6LL|,8,D,OCTyI'IHbIX OTKPbITbIX NCTOYHMKOB N CHUTaAETCA aBTOpOM(aMM) HagexHomn. OgHako
aBTOp(bI) He [aeT HUKaKNX rapaHTui 1 3aBepeHunin, SBHbIX NN nogpasymeBaemMbiX, OTHOCUTENIbHO €€ TOYHOCTU 1IN NONHOTHI.

DU3NYECKUM 1 IOPUANYECKMM NULAM HE criegyeT paccMaTpuBaTh AAHHBIV JOKYMEHT Kak OCHOBaHWE ANS NMPUHATUS UHBECTULIMOHHBIX PELUEHUI.
[aHHble maTepuanbl He ABNAIOTCS MHBECTULMOHHOW PEKOMEHAaUMeN, NPeAIoXXEeHNEM NNV NPUrMaLleHnem K NoKyrnKe nnv npoaaxe LeHHbIX bymar.
BnapeHune ueHHbIMM Bymaramu 1 ApyriMu oMHaHCOBBIMW MHCTPYMEHTaMM BCEraa COMPSKEHO C PUCKaMU: CTOMMOCTb LiEHHbIX Bymar u apyrux
UMHAHCOBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VIHBeCTMUMM B NPOLLIIOM He rapaHTMpyIoT A40X0A0B B byayuem. B cootBeTcTBUM €
NPUMEHNMbIM 3aKkoHofaTenbLcTBoM KomnaHusa He rapaHTupyeT u He obellaeT Bo3BpaTa MHBECTULMIA B ByayLiem 1 He NpefocTaBnseT rapaHTui
OTHOCUTENbHO HAAEXKHOCTM MOTEHLUMANbHBIX MHBECTULMIA UK CTabunbHOCTY NpeanonaraemMoro ypoBHSA A0XoAa.

PackpbiTve nHdopmaumm

* ABTOp(bI) HaCTOSLLEro OTYeTa, KaK U YneHbl ero ceMbu, He UMeeT (OMHaHCOBOW 3aMHTEPECOBAHHOCTU B LIEHHbIX 6ymarax OmMuTeHTa.

» ABTOpy(am) AaHHOro oTyeTa, Kak W YrieHaMm ero CembW, He M3BECTHO HW O KaKOM KOHMIMKTE WMHTEpPEecoB, KOTOPbIA MOr Obl MOBMMATL Ha
cogepXaHve nnu nybnukaumio JaHHOro otyeTa.

. ABTOp(bI) AaHHOro 0T4eTa, KakK U YneHbl ero ceMmbu, He UMeeT B JIMYHOM nopTcpene LEeHHbIX 6ymar 3OMUTEHTa B KonMyecTse, JOCTaTOMHOM ANs
CyLeCTBEHHOro BNnAHUA Ha LeHYy akummn B Cry4ae ux npogaxwu.

* CprKTypa OTYETHOCTU N BO3HarpaxgeHue aBTOpa(OB) [AaHHOro oTYeTa He Co3aatoT KOHMNNKTa MHTEPECOoB.

» KomnaHwus, ee adpdumnmnpoBaHHbie nuua nnm cBa3aHHble CTOPOHbI He BriaaetoT 1% unu 6onee oT obLuero BbiMyLLEHHOrO akLIMOHEPHOro Kanutana
OMuTeHTa.

» KomnaHus, ee a(b(*)VIJ'IVIpOBaHHbIe nuua unun cea3aHHble CTOPOHbI He ,D,eVICTByIOT B Ka4eCTBe KopnopaTuMBHbIX 6pOKep08 SmMmuTeHTa.
* OMUTEHT He BNageeT 3HaunTENbHbIM KONMMYECTBOM akuuii B Komnanuu.

» KomnaHus MoXeT 4eCTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OMuTeHTa. [ogpobHbIi CnMCOK (OMHAHCOBLIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon oHA0BOM BrpXxuM 1 4OCTYNeH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLmoHHo-aHanuTnyeckie ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B kKadecTBe He3aBncumon aestensHoctu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
DU3NYECKMM NULLaM, KOTOPble HE OTBEYalOT KPUTEPUSIM KIMEHTa UMW Ha KOTOpPble pacrnpoCTPaHSIOTCS 3anpeTbl UM OrpaHnYeHnst B OTHOLLIEHUN
TaKux ycnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponeiickoro coto3a. B coOOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npenocTaenser dmHaHcoBble ycnyrn B EBponevickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckoi komuccmert no
LeHHbIM Bymaram un dupxam (CySEC) 20 masn 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTuy.

OTKa3 OT OTBETCTBEHHOCTM: [lononHuTenbHas MHopMauvsi NpeaocTaBnsieTcs nNo 3anpocy. VHBecTupoBaHue B LeHHble Gymarn v apyrue
(pUHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MoTepu kanutana. KnueHT [ormkeH MOoHUMaTb 3TO U B TOM YMCe O03HaKOMUTHCS
C YBeoomneHueM O pacKkpbiTUM MHMOPMaUUU O puckax. MHEHWst M OLeHKM NPeACTaBnsioT COBOM HalM CyXaeHusl Ha daTy nyGnukauum
[aHHOTO JOKyMeHTa 1 MOryT 6biTb U3MeHeHbl 6e3 NpeaBapuTensLHOro yBeaoMeHus. KoMmuceum, oTumcneHnst U npoumne pacxofbl MOTyT CHU3UTb
puHaHCOBYI0 3PHEKTUBHOCTb BaLUMX MHBECTULMIA. MpoLunble pesynbTaThl He SIBMSOTCS HAAeXHbIM nokasaTenem pesynstaToB B Gyayliem, a
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CTOMMOCTb MHBECTULMIA MOXET Kak pacTu, Tak 1 NafgaTh, YTO NOTEHLUManbLHO MOXET NPMBECTU K yObiTkam. Mbl He rapaHTMpyeMm norny4eHve npmubbinm
B OyayLwiem. [laHHble MaTepuansl He ABNSIOTCA NPeAIoKEHNEM UNK NpUrnaLleHMeM K NoKyrke unm npogaxe ntoboro pMHaHCOBOrO MHCTPYMEHTA.
MHeHus n pekomeHgaumm, NpeacTaBneHHbIe B HACTOSLLIEM AOKYMEHTE, He YYMTbIBaKT MHAMBUAYamNbHble 06CTOATENLCTBA, Leny unm notpebHocTu
KIIMEHTa 1 He ABMSAITCH YCIYrol MHBECTULMOHHOIO KOHCYNbTUpOBaHus. [MonyyaTeny HacTosiLero otvyeTa AOMKHbI MPUHMMAaTb COBCTBEHHbIE
He3aBVICUMbIE PELLUEHUSI B OTHOLUEHUM NI0ObIX LieHHbIX Bymar nnu goMHaHCOBbIX MHCTPYMEHTOB, YMOMSIHYTbIX B HACTOSILLEEM AOKYMeHTe. BaxHo
obpaTtutbcs 3a npodeccuoHanbHoOM PUHAHCOBOW KOHCYNbTaLUMEN, Mpexae YeM Aenatb Kakue-nnbo BNoXeHWs, MOCKONbKY 3TO MOXET 06ecneuntb
cTpaTernyeckuin, 060CHOBaHHbIVM NOAXOA, KOTOPbIA MUHUMU3MPYET PUCKA M NO3BOMUT AOCTUYb MAaKCUMAasbHOrO AOMrOCPOYHOro (MHAHCOBOIO
pocTa. Mbl HaCTOATENBHO PEKOMEHAYEM NPOBECTY TLUATENbHbLIN aHaNM3 ¥ NPOKOHCYNLTUPOBATLCSA C HE3aBUCUMbIM (DUHAHCOBBIM KOHCYNBETAHTOM,
npexae 4em npuHumaTh fobble MHBECTULIMOHHBIE pelleHns. JTa nHdopmauus nomy4yeHa U3 UCTOYHUKOB, KoTopble FFE cuutaeT HagexHbIMu.
Mpwn aTom ee acppunmpoBaHHbIe NnLa U/unm fo4epHUe KoMnaHum (CoBMecTHO umeHyemble «FREEDOM») He rapaHTVpyOT MOMHOTY UM TOYHOCTb
Takov MHgopmMaLmm, 3a NCKIMIYEHNeM packpbiBaeMol nHgopmaumm kacatensHo FREEDOM w/unu ee adpdmnunpoBaHHbIX NUL/areHToB, a Takke
B3aVIMOAEVNCTBMS aHannTUKa C SMUTEHTOM, KOTOPbIV ABSETCS NpeAMeToM aHanunsa. Bce npegoctaBneHHbIe LeHbl ABNSI0TCS OPUEHTUPOBOYHLIMMN
LileHaMu 3aKpbITUSA A8 COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecnu npsMo He ykasaHo MHoe.

FFE moxeT ToproBaTb (DUHAHCOBLIMU MHCTPYMEHTaMM, YMOMsIHYTbIMW B [aHHbIX MaTtepuanax, B KauyecTBe KOHTpareHTa Wnu nocTraslivka
nuksugHocT. OgHako BCe pekoMeHZauuu U UHGOPMaums, NpeAcTaBneHHble B JaHHOM aHanuTMYeCKOM OTYeTe, SIBMAIOTCS HenpeaB3saThIMUA 1
He 3aBUCAT OT TOProBbix Noauumii FFE. Mbl npyHMMaem Bce HeOGXoaMMble Mepbl Ans NpefoTBpaLLeHUst KOHNMKTa MHTePEeCcoB 1 obecneveHust
06bEKTUBHOCTU NPEOCTaBnsemMoii MHopmaLmy.

Y36ekucraH

[aHHbIn oT4eT nogroToBneH aHanutukamm FREEDOM unu ee achdunmMpoBaHHbIM NULOM, NapTHEPCTBOM C OFPaHWYEHHON OTBETCTBEHHOCTBIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxagbin aHanuTuk noaTBepXOaeT, YTO MHEHUS U 3aKIioYeHusi, NPeacTaBreHHble B
[aHHOM OTYETE B OTHOLLEHMM LIEHHbIX ByMar unm aSMMTEHTOB, OTPaXXaroT UCKITKUYNTENBHO MX NINYHYIO TOYKY 3peHusi. Bce pekomeHaauum n MHeHus,
npeacTaBneHHble B JaHHOM OTYeTe, aKkTyanbHbl Ha AaTy nybnvkaumMu u 6binvM NoAroToBIEHbl C MakCUMarnbHbIM BHUMaHMEM K obecneyeHuto
TOYHOCTU, MOSHOThI N HAAEXHOCTMU.

[aHHbIN O0TYeT nogroToBneH HezaBmucumo oT FFFE, n Bce MHEHUst n pekoMeHaauum, 3noxeHHble B HEM, OCHOBaHbl Ha MHAOpMaLuK, AOCTYNHON
Ha MOMEHT ero NoAroToBkWU. HecMoTpst Ha Mepbl, MPUHSITbIE AN 06ecnevyeHusi TOYHOCTH, NMOSHOTbI M HAAEXHOCTU NPeAoCTaBNEHHON MHOpMaLmK,
HW aHanuTuku, HU FFFE, HM ee ampekTopa vnu coTpyaHWKM HEe MOryT rapaHTMpoBaTb abCOMTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TOMN
MHOopMaummn. [JaHHbIN OTYET NOAFOTOBMEH C YYETOM OrpaHUYEHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3y LieHHbIX ByMar u (hMHaHCOBbIX PbIHKOB,
1 He [OMKEH paccMaTpMBaTbCsl Kak TOYHBIA NMPOrHo3 ByayLLUMX PbIHOYHBLIX YCIOBUNA.

Komnanusa FFFE, ee COTPYAHUKN, aHANMNUTUKU, ONUPEKTOPa N CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a no6ble y6bITKVI nnun nocneacTeu4,
BO3HMKLWIME B pesynbrate MUCnonb3oBaHUA MHOpMaLmMN, NPeacTaBneHHoOW B AaHHOM OTvyeTe, ANA MPUHATUS WHBECTULIMOHHBLIX PELLUEHUN.
MHdopmaums, cogepxaluasca B JaHHOM OTYeTe, He SBMSETCA MpeanoXeHWem Wnum pekomeHpaumen KynuTb, npoaatb M WUHbIM 06paaoM
pacnopagnTbCa LeHHbIMU 6ymaraMM. [laHHbI OTYET He ABNSETCH OLEHKOW CTOMMOCTM BM3Heca, ero akTMBOB UIN LiEHHbIX 6ymar N HEe MOXeT
paccmaTpmBaTbCsl Kak OCHOBa ANS NPUHATUS UHBECTULIMOHHBIX PELUEHWUI.

MpoLunble pe3ynsraThl LEHHbIX ByMar Unm peIHKOB HE SBMSAKTCS rapaHTuen pesynstatos B OyayLiem. Beibop LeHHbIx Bymar Ans MHBeCTUpoBaHus,
a TaKKe BO3MOXHbIE NOCNEACTBUA ABMSAIOTCSH UCKIIOYUTENBHO PUCKOM MHBECTOPA.

FFFE, ee COTpyOHUKM, aHanWTUKM U AMpeKTopa AeiCTBYIOT B CTPOrOM COOTBETCTBUM C MPUMEHUMbIMU 3aKOHOAATENbHLIMU TpeGoBaHUAMU
1 cTaHZapTamMu nNpoeccuoHanbHoN AesTenbHOCTU Ha pbiHKe LeHHbIX Gymar. Bce maTepuansl, NpefcTaBneHHble B HACTOSILLEM OTYeETE, He
rapaHTUpYIOT NomnyyeHue Npubbinm 1 He SBNAIOTCSH KOHKPETHOWM MHBECTULMOHHOW pekoMeHaaumen. BoiGop LeHHbIX Bymar Anst MIHBeCTMpOBaHUS!
1 ero NocrnefcTBUs SBMSIOTCS UCKMIOUYUTENBHO PUCKOM MHBECTOPA, KOTOPLIV AOIDKEH MPUHUMATh PeLleHUsi OCTOPOXKHO, YUUTbIBAs BCE PUCKM,
CBsi3aHHbIE C MIHBECTUPOBAHMEM Ha PbIHKe LieHHbIX Bymar.
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