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ExxXeaHeBHbIU 0030p pbiHKka CLLUA

CTtparternsa no pblHKY akuun

Tpamn cnpoBoumpoBan GUpPXKeBOW LLITOPM

MbI oxxugaem

Mpeangent CLUA OoHanbg Tpamn 3asiBun O BBEAEHUU LLUMPOKOrO
CneKTpa NoLUMvH Ha BBO3MMbIE B CTpaHy ToBaphbl, NpuyemM TapudHas
nonuTMka okasanacb Oonee arpeccuBHOW, 4YeM paccHMTbIBamnu
pblHKK. DTO NpuBeno Kk MacwTabHon pacnpogaxe bbiovepcoB Ha
doHOoBbIE MHAEKCHI Kak B LLITaTax, Tak n BoO Bcem mupe.

MpesngeHt CLWA c 5 anpensa ycTaHOBMN Ansi BCEX TOProBbIX
naptHepoB 6a3oBy0 cTtaBky Tapuda 10%. [ononHutenbHble
orpaHuyeHus GyoyT BBeAEeHbI ANsi CTPaH, KOTopble aAMUHUCTPaLuns
CUMTaEeT «Xyawumy HapywmTtensMuy». Onsi HUX HOBble npaBuna
Ha4yHyT pewctBoBatb ¢ 9 anpend. Mmnopt w3 Kutaa Oyger
obnaratbcs obwum Tapudom 54% (paHee pedb wna o
20%). MownwuHbl Ha TOoBapbl 3 EC nosbiweHbl Ha 20%. [lo
npegBapuTenbHbIM OLEeHKaM, cpedHas addekTvBHas TapudHas
cTaBka BblpacTteT ¢ npumepHo 10% po Gonee yem 20%. MHorve
CTpaHbl y>xe 06bSBMUIM O NOArOTOBKE OTBETHBIX LLAroB, YTO CO3AaeT
KpanHe HebnaronpuaTHyKO cpegy Ans MHBecTopoB. B uwacTtHocTw,
Kutan noobewian npuHATE Mepbl AN 3alMTbl CBOMX MHTEPECOB.
HacTtpoeHus Ha pbiHKke ByayT onpegenaTbes TeM, HaCKoMbKO BbICTPO
ToproBble napTHepbl CLUA BbIpa3saT roTOBHOCTb AOrOBOPUTBLCA O
CMSArYyeHum ycnosui B 0603pumom GygyLiem.

Kak MO3UTUBHBLIN MOMEHT OTMETUM OTCPOYKY HOBbIX MOLUSIMH 411
KaHagbl n Mekcukn, a Takke 0Tka3 OT B3auMHbIX TapudoB Ha cTarlb,
antoMuHun 1 medb. Kpome TOro, OTNoOXeHO BBeAEeHWe MOLUSIMH Ha
hapmaueBTUYECKYH0 NPOAYKLMIO.

CerogHa OyayT onybnukoBaHbl gaHHble PMI B ccepe ycnyr ot
S&P Global (koHceHcyc: 54,3, npegblgylwiee 3HadeHue: 54,3) u
TOT Xe mHaekc oT ISM (koHceHcyc: 53,2, npeablgyllee 3HayYeHue:
53,5). 3HaveHne Hwxe 52 cTaHeT ANs YYaCTHMKOB PbIHKa KpaniHe
HenpuaTHbIM Cloprnpu3oM. Takke BbINOYT exeHedenbHble AaHHble
yncna obpalleHnin 3a nocobuem no 6edpaboTuue (KOHCeHcyc: 226
TbiC., Npegblgywiee 3HaveHue: 224 Tbic.). Hopmon no-npexHemy
cynTaeMm 3HadyeHuss go 250 Tbic.,, Ha Gonee BbLICOKMI pesynbrart
YyYaCTHUKM TOProB MOTYT OTpearnpoBaTb HeraTuBHO.

BanaHc puckoB Ha MpPeacTosillyl0 CEeCCUMI0 OLIEHVMBAEM Kak
HeraTMBHbIN, MPOrHO3MpyeM MOBbIWEHHYI0 BOJIATUNLHOCTb U
opueHTupyemca Ha konebaHmnst S&P 500 B ananasoHe 5440-5570
NyHKTOB (0T -4% A0 -1,8% K YpOBHIO 3aKpbITWSA cpeapl).
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Mpumeyanus: Sentiment Index nokasbiBaeT
HacTpoeHue pbiHka mexay 0 - 100, roe 0 —
MakcumarbHO HeratueHoe, 100 — MakcumarnbHO
no3uTMBHOE. B Ka4yecTBe BXOAHbIX AaHHbIX AN
anropuMTMoB rry6okoro 06y4YeHns NCnonb3yoTcs
rHaHcoBble CTaTbK, COBpPaHHbIE U3 Pa3MUYHBIX
NCTOYHUKOB. VIHOEKC UMEET VCKIMIOYUTENBHO
CNpaBOYHbIN XapaKkTep U He ABMNSETCS MOBOAOM A1S
WHBECTMPOBaHWS.

MUHpekcHble dhblovepebl cerogHsa

HasBaHue 3HaveHMe %14 Ha3BaHue 3HauyeHue %14
S&P 500 5,526 -3.27% DJIA 41,387 -260%
Nasdaq 100 19,038 -3.65% Russell 2000 1,967 -4.50%
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CM. CTPAHULbI 5-9 ANsA O3HAKOMIIEHUSA C CEPTU®UKALIMEN AHATTIUTUKOB U BAXXHbBIMU PACKPbLITUSAIMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ONA AHANIMTUKOB, HE ABNAIOLWUXCA TPAXXOAHAMU CLUA
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B none 3peHun

RH (RH) onybnukoBana pasovapoBbiBalowme pesynbratbl 3a
YeTBePTLIN KBapTan. Ha aTtom (poHe ee akumm Ha nocTMapkeTe
obBanunuce 6onee yem Ha 25%. KomnaHusa crankvBaetcs C
MaKpPOIKOHOMUYECKMMMN TPYAHOCTAMM, BMMSIIOLUMWU Ha PbIHOK
XMWINbs BbICOKOIO Kracca 1 pacxofbl Ha NpegMeThbl POCKOLLIN.

Akumn  Apple (AAPL) Ha npemapkere TepstoT 6Gonee
6%, Tak Kak obObsABNeHHble TpamnoMm WMMOPTHblE Tapudbl
YrpoXaroT HapyLlUTb ee LIeNoYKy MOCTaBOK, KOTOpasi CEPbe3HO
3aBucuT OoT Kutas. lMownuHbl Takke kacalTcs AeATernbHOCTU
NPOM3BOACTBEHHbIX  Mnowanok Apple v npensaTcTByiOT
peanusauuu ee ctpaterum guBepcudukaumm.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA
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PbIHOK HakaHyHe

OcHoBHasi ceccusi 2 anpens Ha aMepuKaHCKMX (OOHOO0BbIX
nnowagkax 3aeepwwunacb B nnoce. S&P 500 nogHsnca Ha
0,67%, NASDAQ 100 npu6asun 0,73%, Dow Jones BblpoC Ha
0,56%, Russell 2000 nosbicunca Ha 1,65%. B nuaepbl pocTta Ha
doHe Hapexnd Ha MeHee XXecTkne Tapudbl BbIWWM NpeacTaBUTENn
PO3HMYHOM TOproenu, 6aHKM M aBmakomMnaHun. TexHomnornyeckune
rmraHTel, B ToMm 4ducne Tesla (TSLA) n Amazon (AMZN), Takke
rnokasanu nonoXuTenbHy AMHamuky. Ceccusi mpoluna B Lernom
CMOKOWHO B OXWAAHUN aHOHCA HOBbIX YCINOBUIA ANst UMMNopTa.

Ony6nukoBaHHbIe HakaHyHe AaHHble ADP 3a mapT 3adukcmpoBanu
3amearneHue pocTa 3apnnaTt Ans cMeHuBLKnxX paboty ao 6,5%, a
AN NOCTOSIHHbIX paboTHMkoB — A0 4,6%. Yncno HoBbIX paboumnx
MEeCT B 4aCTHOM CekTope cocTaBuno 155 TbIC. Mpu KOHCEHcyce
120 TbIC., HO 3TOT nokasaTernb MNOBbIWANCA TOMbKO B HECKOMbKUX
oTpacnsx, cpean KoTopbix npodeccnoHarnbHble 1 OenoBble YCnyru,
(buHaHCcoBas OeATENbHOCTb M NPOU3BOACTEO.

HoBocTn komnaHumn

= Axumm Tesla (TSLA: +5,33%) Bbipocnu nocrie coobLleHuin o
BO3MOXHOM yxoge WnoHa Macka c ero nosvuum B Benom
AoMe, Jaxe HeCcMOTps Ha TO, YTO MOCTaBKU 3reKkTpomobunen
KoMnaHumM 3a nepsbln kBapTan ynanu Ha 13% r/r. 3To okasanocb
3HAYNUTENBbHO HUXKE KOHCEHCYC-MPOrHo3a.

= [lpogaxu Rivian (RIVN: -5,95%) 3a nepBble Tpu Mecsua
Tekyllero roga cokpatunmuce Ha 36% r/r. XoTsa ata guHamuka
NporHo3npoBanacb aHanUTUKaMM U MeHEeOXMEHT MoATBepAnn
rogoBble MPOrHO3bl, akuMKM aBTOKOHLIEpHA oOTpearMpoBanv Ha
HOBOCTW HEraTUBHO.

= Amazon (AMZN: +2%) npegnaraet kynutb TikTok HakaHyHe
KparHero cpoka, ycTaHoBrieHHoro npeaungeHtom CLUA.

= BlackBerry (BB: -9,12%) otuutanacb 3a 4eTBepTbii KBapTan
nydlle NporHo3oB, HO ee rangeHc Ha 2026 rog okasarncs cnabee
OXWAAHWA  aHanuTukoB. KomnaHus NpoJomKaeT  CrOXHbIV
nepexoq OT NPOU3BOACTBA CMapTdOHOB K MNpedoCTaBneHuo
ycnyr B obnactu knbepbesonacHoctn n nHtepHeta Belen (1oT).

PblHOYHbIE AaHHble

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA

HassaHne

3HaueHue

WHaeke VIX, nyHKTb 2151

S&P 500 5671

DJIA 42,225

Nasdaq 100 19,582

Russell 2000 2,045

[ox. UST 10Y, &.n. 418

EURUSD 1.086

HedTs Brent (USD/bbl) 7495

3onoto (USD/oz) 3,140

CekTopbl S&P 500

HassaHue cexkTopa W3m. sa 1 geHb

Ut ] 0.56%
3npasooxpanenie | 063%
Heuuknuueckue notped ToBaps! . -0.18%
LiMKknyeckie NoTpet Tosapsl I 202%
PuHaHck! | 0.90%
HenguxumocTs - 0.47%
KoMmyH1KaLIMM . -0.14%
TpOMBILNEHHOCTE I 0.93%
Chbipbe 1 maTepuans _ 0.79%
SHepreTika I 0.07%
KomMmyHaneHele yenyri - 0.44%

Ton-5 nuaepoB pocta n nageHus (S&P 500)

AKLHN

Leidos

Caesars Entertainment
Tesla

CarMax

GE Vernova

W3m.3a10eHb  Tukep
59% LDOS
5.8%

53% R

Deere

GE Aerospace
Mondelez International
MarketAxess

Altria Group

49% KMX
48% GEV
[ | 16% DE
[ 20% GE
[ ] 22% MDLZ
] 24% MKTX
[ 28% MO
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TexHM4yeckas KapTuHa

dbiovepc Ha S&P 500 ykasbiBaeT Ha BO3MOXHOCTb OTKPbITUSI
CerofHsiLHen Toprosom ceccum Huxe 5500 NyHKTOB, YTO aHHYNUpyeT
paHee hopMMpOBaBLUMIACA NATTEPH «4BOMHOE AHOY. [Monaraem, 4To
WHAEKC LLIMPOKOTO pblHKa YCTPEMUTCSA K CrieAyoLLer 30He NOAAEPKKM
okono 5400 nyHkTOB. CpegHecpoyHble MepcrnekTMBbl pas3BopoTa

PblHKA CTaHOBATCA 6onee HeonpeaeneHHbIMN.

FFin_Analytics published on TradingView.com, Apr 03, 2025 07:28 UTC

S&P 500 Index - 1D - SP 05,580.76 H5,695.31 L5,571.48 C5,670.98 +37.92 (+0.67%)
Triple MA (20, 100, 200) 5,925.96

h‘*w"'m'm"
b
r‘p‘w' Yo JM'V“'E,'
. “‘IVA—H% IM wfm“"l Ii""’
p

f‘.‘ h'“

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA

usD

6,200.00

: il
I“"I r;h‘"’wuﬁ xlr f" |”‘*ﬁrh% 6,000.00
)" '

-10,5%
”” 717 5,785.17

!
ﬁ 5,600.00

5,200.00

i

4,800.00

4,600.00

4,400.00

4,200.00

Jul Aug Sep Oct Nov Dec 2024 Feb Mar

7 TradingView

4,000.00
80.00

60.00

40.00

Oct Nov Dec 2025 Feb Mar Apr May Jun

3 anpens 2025 .



FREEDOM AHanuTuKa pbiHKa
BROKER

E>xegHeBHbIN 0630p pbiHka CLUA

[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Hanubii OTtyeT nogrotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, NnpuHMMaBLIMe y4acTve B NOAroTOBKE
AaHHoro OTveta, Muxamn [leHucnamos, SBnaoTCA coTpyaHukamm Freedom Broker, He 3apernctpmpoBaHbl B kadecTBe aHanuTukos B Crnyxbe
perynupoBaHus otpacnu dunHaHcoBbix yenyr («FINRAY), He siBnsitoTcst nuuamu, cesdaHHbiMK ¢ Freedom Capital Markets, u, cnegosatensHo, He
nognajatoT nod AeNUCTBUE orpaHuyeHuin, npeaycMoTpeHHbix Mpasunom FINRA 2241, B oTHoweHnM obMeHa nHgopmMaumeii ¢ paccmaTpuBaemon
KoMMaHuew, NybnuyHbIX BLICTYNEHNA 1 TOProBnv LieHHbIMU ByMaramu, KOTopble aHanuTVK AEPXXUT Ha CBOEM CYeTe.

NanHbin OTtyeT noprotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTukn, NnpuHMMaBLLMe y4yacTve B NOArOTOBKE
naHHoro Otyeta, CakeH Wcmawnos, siBnsioTcs coTpyaHukamu Freedom Broker, He 3apernctpupoBaHbl B kayecTBe aHanutukoB B Cnyxbe
perynupoBaHus otpacnu dunHaHcoBbix yenyr («FINRAY), He saBnsitoTcs nuuamu, cesasaHHbiMu ¢ Freedom Capital Markets, n, cnegosatensHo, He
nognagatoT Nof AecTBUE orpaHuyeHnii, npeaycmoTpeHHbix Mpasunom FINRA 2241, B oTHOLWweHUM obMeHa MHdopmMaLmer ¢ paccMaTpyBaemMom
KOMMaHWen, Ny6rnnyHbIX BbICTYMEHWIA 1 TOPTOBNY LieHHbIMU Bymaramm, KOTopble aHanuUTUK AEPXKUT HA CBOEM CYETE.

Prime Executions, Inc. («Prime Executions»), ocywecTensiowas gestenbHocTb nog 6peHaom Freedom Capital Markets, sgnsetcsa uneHom Hbto-
Mopkckoi cporaoeoit Gupxu, FINRA 1 SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adcdunuposaHHas komnaHua Freedom Finance Global PLC (ffin.global) («Freedom Broker»), paboTatowas Ha Tepputopun MexayHapogHoro
¢uHaHcoBoro ueHTpa «ActaHa» (MOLIA) Ha ocHoBaHum nuueH3nm Ne AFSA-A-LA-2020-0019, BbigaHHon KomuteTom MOLIA no perynvpoBaHuio
duHaHcoBbIx ycnyr (AFSA), a Tarke apyrne adpdunmpoBaHHble KOMNaHuM, COBMeCTHO umeHytotcst «kFREEDOM» unu «Komnanus».

AHanuTuk, He sBnsiowmiics pesngeHtom CLUA M npuHUMaBLIMIA y4acTue B NOATOTOBKE AAHHOTO aHanMTU4ecKoro otveTa (MOMHOCTbI WK
YacTnyHo), He 3aperucTpupoBaH B FINRA 1 He nmeeT cooTBeTCTBYyOLLEN KBanudukaumMmn B ka4ecTBe aHanuTuka LeHHbIX Oymar. Takon aHanmTmk
TaKkKe MOXET He MMeTb cTaTyca cBsizaHHoro nuua Freedom Capital Markets, u, cnegoBaTenbHo, MOXeT He mognadaTb MOA OrpaHUYeHus],
npegycMmoTtpeHHble MpaBunamu FINRA 2241 n 2242 B oTHoweHun obmeHa umHopMaumen C paccMaTpuBaemMon KoMnaHwen, nyenuyHbix
BbICTYMNIIEHWNIA U TOPTrOBMU LIeHHbIMKU Bymaramu, HaxogsLMmMnces Ha ero cyete. MNony4vas 4aHHbIN OTHYET, MHBECTOP COrMNallaeTcst He pacnpocTpaHsaTh
1 He nepefaBaTh ero TPETbUM fnLam.

Kongpnnukmbl unmepecos

Komnanna «FREEDOM» npugepxvBaeTcs MOMUTMKW MPeaoTBPaLLeHUs KOHMPNMKTa MHTEPECOB, rapaHTUpYIoLLE CrpaBeAniMBoe OTHOLUEeHVe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTWKM U OTCYTCTBUE AUCKPMMMHALMKU B UX OTHOLUEHWW. HW aHanuTUKKU, HU YneHbl UX cemen He
ABNATCA AUPEKTOPAMU U PYKOBOASALLMMU COTPYAHMKAMMN KOMNaHWUIA, O KOTOPbIX MAET peyb B OTHeTe, 1 aHaNMTVKW He BOBMEYEHbl B KOHPNMKT
VNHTEPECOB, KOTOPbIV MOT Bbl MOBMUSATL Ha MX OOBEKTUBHOCTbL NPU NOATrOTOBKEe AaHHOro OTyeTa. AHaNUTUKW, cTpaTery unu MNagluve aHanuTyku,
HecylMe OCHOBHYIO OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyyunu BO3HarpaxgeHvie, pasMep KOTOPOro paccyvTbiBaeTcs Ha
OCHOBEe pasnuyHbiX (PaKTOPOB, BKIHOYAs KavyecTBO NMPOBEAEHHOro aHanv3a, OT3biBbl KIMEHTOB-MHBECTOPOB, MoAbop akuui, KOHKYPEHTHble
dakTopbl, A4OX0Abl KOMMaHWKM, He OTHOCSHLLEeeCcs K AOXOAaM MHBECTULIMOHHOrO GaHka. BosHarpaxaeHne aHanuTuKoB no pesynbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTHU, TaK U OT Ka4yecTBa BbIMyLLUEHHbIX UMW peKOMeHAauuin. AHanMTUKM He BNpaBe MpYHUMaTh MNOAAPKU OT AMUTEHTOB UNN
OPYrvX nuu, NMELLMX MaTepuarbHYH0 3avHTEPECOBAHHOCTb B 3MUTEHTE, AN KOTOPOro aHanuTUKU NPOBOAAT aHanu3, U aHanmuTuku obs3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a v CBS3aHHbIe C HVMM Pacxofbl, BKIOYas BO3HarpaxaeHue
aHanutuka(oB), MoAroToBuBLLIEro AaHHbli OTyeT, onnauynBaeTca M3 obwmx AoxodoB Komnanum, YacTb KOTOPbIX MOXET OblTb nonyyeHa B
pe3ynbrate MHBECTULMOHHO-6aHKOBCKON AeATENbHOCTY.

OanHbin OTyeT 1 nobble cogepxalimecss B HEM pekoMeHOauuMn OevCTBUTENbHbI TOMbKO Ha AdaTy Bbinycka AaHHoro OTtyetra u MoryT ObiTb
n3meHeHbl 6e3 npegsaputensHoro ysegomnexHus. FREEDOM u ee adhdpmnupoBaHHble KOMNaHUW U COTPYAHUKN HE HECYT HMKaKuX obsi3aTenscTs
Nno 06HOBMEHMIO UNW AONOMHEHWIO MoBOM MHPOPMALIMKM UNW 3aKNOYEHUIA, TPEACTaBeHHbIX B AaHHOM OT4eTe, a YacToTa Bbinycka NocneayLmx
OT4eToB, NPY HanNM4MKU TaKoBbIX, OCTAeTCS Ha ycmoTpeHue asTopa Otyeta 1 FREEDOM.

PelimuHe2 akyuli

Ananutkn FREEDOM ncnonb3yloT cucTemMy OTHOCUTENbHBIX PEVTUHIOB, COTTIaCHO KOTOPOW akUMsM NPYCBanBaloTCA criegyowme penTuHrn: 1
— lMokynatb, 2 — [lepxaTb, 3 — lNpopasatk, 4 — be3 peiTuHra (cM. onpegeneHns Huxe). MiHBecTopam crnegyeT BHUMAaTENbHO O3HAKOMUTLCS C
OaHHbIM OTHETOM U ONpeAeneHNsaMN BCEX PENTUHIOB, U He fienaTb BbIBOAbI, ONMPAasiCh UCKITIOYUTENBHO Ha PENTUHIN.

Oenicteyowas ¢ 1 Hosabps 2024 ropa cuctema pentuHroB Freedom Capital Markets npegcraesneHa Huxe:

1. MokynaTb — oXuaaeTcs, YTo obLas 4OXOAHOCTL akLmMM (MOBbILLEHME LieHbl NC AMBUAEHAHAs OXOAHOCTL) NpeBbIcUT Gonee 15% B TeueHne
cneayroLmnx 12 Mecsues MHBECTMPOBAHWS.

2. [lepxaTb — OXXnMaaeTcsl, YTo obLias JOXOOHOCTb akumm coctaBuT oT +14% 1o (-14%) B TeyeHue cnegyrolmx 12 MecsileB MHBECTUPOBAHMS.
3. NpopasaTtb — 0XnagaeTcsl, YTO obLlas JOXOQHOCTb aKkumKn cHM3NTCa bonee YeM Ha 15% B TeueHne cneayowmx 12 MecsueB MHBECTUPOBAHMS.

4. Bes peiiTuHra — B aToM cnyvae Freedom Capital Markets He npucBauBaeT pedTUHF 1, eCN NPUMEHMMO, HE Ha3HAYaeT LeneByto LeHy akumm
nubo n3-3a HegocTaTka hyHAaMeHTanbHOM OCHOBBI, NGO NO PUANYECKUM, HOPMATUBHBIM NMPUYMHAM MU COrMIacHO CBoew nonutuke. MiHBecTopy
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Gonblue He crneayeT nonaraTbCA Ha NpeabIAyLWNA PEVTUHT U, eCN NPUMEHNMO, Lienesyto LieHy. ObosHaveHne «bes peritnHra» (NR) He aBnseTcs
pekoMeHpaumen nm penTUHIoM.

Ananutukn Freedom Broker vcnonb3yloT METOAMKY OnpegeneHns penTuvHra akuui ¢ y4eToM BONaTUIbHOCTU (HasbiBaeMyk «PeiTuHr c
y4eToM BOMaTUNBLHOCTU»). B COOTBETCTBMM C 3TOW METOAMKOW aHanUTUKW MPUCBaMBAIOT PEWTWHI KaXOoW akuuMM Ha OCHOBE COOTHOLLEHUS
MeXay OXugaemon [OXOAHOCTbIO M CTOPUYECKON BONATUMNBHOCTLIO LieHbl akuuy. KonmyecTBeHHO aTa B3aMMOCBS3b ONpeaensieTcs ¢ NomoLLbio
rokasarens, Ha3blBaemoro PeliTuHrom aHanutuka («AR»). AR nomoraeT nHBecTopam NoHATb OX1Aaemyto JOXOAHOCTb MO OTHOLLEHWUIO K BENUYMHE
pucka (BonaTunbHOCTK), NpucyLlero akumen. dencTaytowasn ¢ 12 mapta 2025 roga cuctema penTtnHroB Freedom Broker BbirnsiguT cnegyowmm
obpasom:

1. nOKyI'IaTb — AR 6onbwe 1,2. 3T10 YKa3blBae€T Ha TO, YTO UeneBad uUeHa akKuun 3HaYUTEsIbHO MNpeBbIlUaeT ee TEeKyLlyk LeHy C y4eToM
BONaTUNbHOCTU, YTO YKa3blBaE€T Ha BbICOKMI MOTEHLMan pocta no CpaBHEHWUIO C ee 06bIYHBIMK NCTOpUYEeCKNMn konebaHuaMM.

2. Oepxatb — AR HaxoguTcs B guanasoHe ot -1,2 go 1,2 BkntouutensHo. Oxngaemasi 4OXOAHOCTb MonagaeT B AManasoH, KOTOPbIA cuuTaeTcs
HeWTpanbHbIM MO OTHOLUEHUIO K BOMATWUMbLHOCTU akuuMu. AHANUTUK OXWAAET YMEPEHHYH AOXOAHOCTb, HE CIULLKOM MONOXUTEMbHYK WUNn

oTpuLaTenbHyHo.

3. I'Ipo,anaTb — AR Hunxe -1,2. Oxxngaemasi OXOQHOCTb pe3Ko oTpuuaTtenbHas, T.e. aHanUTUK nonaraet, YTo LeHa akunn CyuleCTBeHHO CHU3NTCA
MO OTHOLLUEHUIO K ee VICTOpVILIeCKOﬁ BONATUNbHOCTN.

4. be3s pentuHra («NR») — B aToM cnyyae Freedom Broker He npucBavBaeTt pedTUHT 1, eCru NPUMEHNMO, He Ha3HavaeT LieneByto LeHy ANs akumm
13-3a HegocTaTka yHAaMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UM COMNAacHO CBOEN nonutuke. VIHBecTopy He
crepyet nonaraTbCa Ha NPEXHUIA PENTUHT W, €CN NPUMEHUMO, Lienesyto LieHy. [Mpuceoerne NR He ABnsieTcs pekomeHaaumen unv peiTUHIom.
UHpopmayusi o pacieme PetimuH2a aHanumuka Freedom Broker

[anee npeacrtasneH pacyeT PentuHra aHanutuka («AR»).

PevituHr aHanutuka (AR) = (Oxungaemas goxogHocTb) / (fogoBasi BONaTUbHOCTb)

1. Oxupaemasn 4OXOAHOCTb paccymTbiBaeTcs no copmyne: Oxunpgaemas goxogHocTb = (Lienesas ueHa / Tekywas ueHa) — 1

3T0T NnokasaTenb nNpeacTaBnseT cobon oxnaaemoe NpoLEHTHOE N3MeHeHWe OT TeKyLLEeln LieHbl akLuym K LieneBol LieHe aHanuTuka.

2. [opoBasi BONATUIbHOCTL PACCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeaHEeBHOI AOXOAHOCTY 3a NPOLLEALLMiA roa) X V252

BonatunbHOCTb M3MepsieT, HACKOMbKO CUMbHO LieHa akuuin konebneTcs ¢ TeyeHnem BpeMeHn. Ytobbl aTo paccuntatb, Freedom Broker ncnonbsyer
CTaHJapTHOe OTKMOHEHWEe AHEBHOW [O0XOAHOCTW akuui (CTaTUCTUYECKWIA MoKasaTeflb TOro, HacKoMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpefHelt) 3a NpoLeALUniA rof, CKOPPEKTUPOBaHHOE C YYETOM pesynbTaToB 3@ BeCb rof NyTeM YMHOXEHWSI Ha KBagpaTHbI KOpeHb u3 252 —
NpyMepHOe KONMMYECTBO TOProBbIX AHEN B rogy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHLIX OTKIIOHEHUA OXuaaemast aHanmMTUKOM JOXOAHOCTb OT/IMYAETCs OT TeKyLUuew LeHbl.
MHBecTopam criegyeT BHUMATENbHO N3Y4UTb AaHHbIA OTHET, BKIIOYas ONpeaeneHns BCeX PENTUHIOB, U HE OCHOBbIBAaTb MHBECTULIMOHHbIE PeLLEeHUs]
MCKIIOYNTENBHO Ha 3asBNEHHOM PENTUHIE aKLMIA.

PACMNPEQENEHVE UHBECTULMOHHbLIX PEUTUHIOB

Hwxe npepcraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PEATMHIOB MO BCEM aKLUMAM, HAaXOAALWMUMCA B aHaNIMTUHECKOM MOKPbLITUM
FREEDOM, u (2) cooTHOLWeHMe aKuuii KaXxaoro penuTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKMHra

(UB) B TeyeHmne nocneaHux 12 mecsiLieB (06HOBNEHO No cocTosiHMIO Ha Apr 03 2025).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
ycnyru UHBeCTULIMOHHOro GaHKUHra 3a
nocnegHue 12 mecsiues:

Mokynatb 56.8% MokynaTb 0.0%
[epxaTtb 31.1% DepxaTtb 0.0%
MponaBatb 4.4% Mpopasatb 0.0%
Het pevituHra 7.8% Het penTtuHra 0.0%

NanHbin OTYeT coaepXuT 3asiBNEHNs MPOTrHO3HOMO xapakTepa, KOTOopble BKMOYaloT pucku n HeonpepeneHHoctn. Komnanns FREEDOM He
NPOBOAMUIIA HE3aBUCKHMYIO MPOBEPKY DaKTOB, MPEAMNONOXEHNIA N OLIEHOK, CoepX)alumnxcs B AaHHoMm OTyeTe.

HEKOTOPbLIE AHATNIUTUKWA MOTYT HE UMETb OOULMANBHBIX PEUTUHIOB. Komnawna u nioBble addunupoBaHHbie nuua MoryT
npepnarate HeoduuManbHoe MHEHNE O HanpaBfieHUK LIeHOBOro TpeHAa Mo rpynne akuuin, oTpacnu, MHAeKcaM, NPoM3BOAHBIM UHCTPYMEHTaM
UM ToBapaM, U Takoe MHEHWE U ONncaHne HUKOTAA He CrieayeT MHTEPNPeTUPOoBaTh kak oduumanbHyo pekoMeHaaLumMo No OHAO0BOMY PbIHKY.
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Bo3MOXHO, 4TO 9TO HeodMUManNbHOE MHEHUE NPOTMBOPEYUT B3rNsiAaM TOProBOro otaena u camon komnaHun FREEDOM. Jlio6oe mHeHwe,
KOTOpOE Mbl Mpeafiaraém B OTHOLLEHNM BO3MOXHOIO HanpasieHns ABMKXEHUS KOTUPOBOK MI0OOr0 MHCTPYMEHTA, HEe MOXET U HUKOTAa He JOMKHO
paccmaTtpuBaTbCsl Kak pekomengauus nioboro poga. MHeHus, nsnoxeHHole B AaHHom OT4yeTe, He criedyeT MCMONb30BaTb Kak OCHOBaHWE
ANs MOKYMKU NV NpoAaxu NobbIX akumi, rpynnbl akuMin, OTpacnu, WHAEKCa, NpOou3BOAHbIX MHCTpyMeHTOB unu toBapoB. FREEDOM u ee
aduUNnpoBaHHbIE N1La He HECYT OTBETCTBEHHOCTU 3a Niobble AENCTBUSA, MHTEPNPETaLMN UMW NOCNeACTBUSA, KOTOPbIE MOTYT NPUBECTU K yObITKaM.
Jiobble yObITKNM MNKN MHblE NOCMEACTBUS, BO3HMKAOWME B pesynbrate MCnonb3oBaHusa gaHHoro OTyeTa, SBMSAKTCA WCKIOYUTENBHO Ballewn
OTBETCTBEHHOCTbI0, M KoMnaHuss FREEDOM He HeceT 0TBETCTBEHHOCTM 3a Niobble Takme yObITKM NNy NnocneacTBus.

Mpoyas eaxHasi packpbieaemMasi UHghopmayusi

Hawa aHanutuyeckas nHgopmaums pacnpocTpaHsieTCsi B OCHOBHOM B 31IEKTPOHHOMN, @ B HEKOTOPbIX CryYasx B neyaTHow dhopme. AHanutnyeckas
MH(OPMaLUns B INEKTPOHHOM (hOpMe [OCTynHa BCEM KNMMeHTaM OfHOBpeMeHHO. KomnaHusi He pacnpocTpaHsieT B 3MeKTPOHHOW dopme
aHanuTUYeckyl MHopMaLMIo, MOMYyYEHHYH KIMEHTaMU OT HaLUMX aHanUTUKOB B X04e WHAMBUAYanbHOrO KOHCYNbTMpOBaHWsA. Bce maTtepuansl,
npeacTaBneHHble B 3TOM OTYeTe, eCni He ykasaHo MHoe, 3alyiieHbl aBTopckum npaBoM FREEDOM. Hukakas yacTb gaHHoOro martepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHVWpOBaHa Mnu npogybnupoBaHa B nobow MHoM copme nobbiMy cpeacTBamu unu (ii) pacnpocTpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NMCbMeHHoro cornacus FREEDOM.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM UcC/1Ie308aHUSIM

HaHHbii OTYeT SBMNSETCS UHBECTULMOHHBIM nccnenoBaHneM. OH SBNSieTCA KOHUAeHUManbHbIM U NpegHasHadeH UCKMIoYUTENbHO ANs nu,
KOTOpbIM OH Obin HanpaeneH HanpsMyto npeactasutenem Freedom. Hu Becb OT4erT, HUM kakasi-nMbO ero YacTb He MOryT GbiTb BOCMPOM3BEAEHbI
ONs TPETbKX NULL, PacKpbITbl, UCMOMb30BaHbI UMW NPUHSTHI BO BHUMaHWe nobbiMy NuLamu, a Takke UCronb3oBaHbl Ans Nobbix Apyrux Lenen.

Hu cogepxawascsa B OT4yete nHdopmaums, HU MHPOPMaLUs, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO uMeHyemble «/HdopMaums»), Hu
BbIPaXXEHHbIE B HEM MHEHWS He NpeAcTaBnsAoT coObo N He [OMKHBI PaccMaTpMBaTLCS Kak NpeanoxeHne, Npusbie, MHas hopma NobyXaeHnsa unm
pekomMeHaaLms K MoKyrnKe Unn Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pa3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraeMm, sSiBsoTcs
HaZleXXHbIMW, OQHaKO Takasi MHopmaLusi He bbina HesaBucKMo npoBepeHa Freedom, u, cooTBeTCcTBEHHO, HU Freedom, HK ee adpmnmnpoBaHHbIe
nuua He JatoT HUKaKUX IBHbIX UMW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTW UMW MOMHOTBI MHAOPMaLIMK NGO TOro, Y4TO MHcopMaLUs
ocTaeTcsi akTyanbHOW nocne nybnukaumm OTyeTa (BKMOYas, NOMUMO NPOYEro, BO3MOXHOCTb OT3blBa MCCMELOBaHWs MO paccmaTprBaemMon
KOMMaHum).

Henb3s nonaratbca Ha MHpoOpMaLMIo, NPeacTaBneHus, OLEHKN UM MHEHWs1, coaepXalumecs B oTyeTe, B Kakux-nmbo uensx. Nobble NPOrHo3bl,
MHEHWS UMK oLeHKM B AaHHOM OTyeTe SBMSOTCA UCKIIOYUTENIbHO MHEHWUEM €ro aBTopa, OTpaXakT TOSNbKO ero TeKyLlyr TO4YKYy 3peHUda U MoryTt
n3MeHaTbcst 6e3 npenBapuUTenbHOro yseaomMneHusa.

COpr,ClHVIKM oTAena npodax un Tpenaepbl Freedom, a Takke apyrune npogeccuoHarnsbl MOryT NpeaocTaBATb KNMeHTamMm nnu Hawmm ToOproBbiM
nogpasgeneHnam yCTHble Ui NMCbMeHHble KOMMEHTapUK O pbiHKE UMK TOProBble CTpaTternn, MHEHUA B KOTOPbIX MOTYT NPOTUBOPEYUTb MHEHUAM,
M3MoXeHHbIM B AaHHOM OTueTe.

MHBecTnumm, o6cy>|<,uaeMb|e B atom OTyeTe (/J,anee COBMECTHO MMEeHyeMble «VHBECTUUMNY; Kaxadas U3 HUX — «V|HBeCTVILI,MF|»), MOryT He
nogxoauTb AnA BCeX UHBECTOPOB U HE y4UTbiBakOT TpeGOBaHVIﬂ nonyyaTenen otyeTa K MHBECTULIMOHHOW NPUrOAHOCTU UNWU UX CKITOHHOCTb
K MHBECTULUMOHHOMY PUCKY. Bbl JOMKHBI MPUHMMAaTL MHBECTULMOHHbBIE PeLLeHUst CaMOCTOATENbHO, UCXOAA M3 Bawmnx urHaHCOBbLIX Lenen u
pecypcoB, y4nTbiBasA, 4TO MHBECTULNN CONPAXEHbI C PUCKOM. [aHHbIN oTYeT crnegyet paccMaTpuBaTb TONbKO KaK O4UH N3 aKToOpPOB MPW MPUHATUN
WHBECTULMNOHHOIO peLleHna. Jlroboe peweHne o I'IpVIOGpeTeHVIVI MHBeCTUUMIN JOMKHO OCHOBLIBATLCS Ha MMetoLLencst I'Iy6]'IVI"IHOI7I MHopMaLuum
o COOTBeTCTBy}OLIJ,eVI MHBecTuumm unn Ha nobom 3aperncTpupoBaHHOM MpoCneKkTe aMuccuun. OGpaTVITe BHMMaHuMe, 4TO npolunble pe3ynbraTbl
MHBECTULMIA He 00si3aTeNnbHO ABNSAIOTCA NnokasaTtenem 6y,ElyLLlVIX pes3ynbraTtoB, U MUHBECTOP MOXET HE BEPHYTb CyMMY NepBOHa4YasIbHO BITOXXEHHbIX
cpencTs.

Ecnu vHBecTMUMM OCyLLECTBNAIOTCS B BaroTax, OTNMYHbIX OT BantoTbl VIHBecTUUMiA, konebaHus BanioTHBIX KypCOB MOFYT MOBMAMATbL Ha WX
CTOMMOCTb KaK B MOMOXWUTENbHYO, Tak U B OTpULATENbHYI CTOPOHY. B crnyyae BO3HWKHOBEHUSI COMHEHWUI OTHOCUTENBHO WHBECTMUMIA Bam
cnepnyet o6paTUTbLCS 3a KOHCYNbTaUMen K UHBECTULIMOHHBIM, OPUANYECKUM U/UIN HAaNoroBbIM KOHCYNbTaHTaM, YTOObl OLEHUTb LienecoobpasHoCTb
BINOXEHWN.

JlioGble yObITKM MNKU MHblEe NOCNeACTBUS, BO3HMKAKOLWME B pe3ynbraTe UCMOonb3oBaHus AaHHoro OT4yeTa, SABNSOTCA UCKMuMTENbHO Balwen
OTBETCTBEHHOCTbLI0, M Freedom He HeceT OTBETCTBEHHOCTM 3a Takue yObITKM Unv nocneacTeus.

Ecnu gaHHbIn oTyeT 6bin oTnpaeneH Bam He Freedom, obpatute BHMMaHWe, 4YTO €ro cogepaHue Morfno ObiTb U3MEHEHO MO CPaBHEHMIO C
OpUrMHaNnoM nnu K Hemy Mornm 6biTb JOBaBMNEHbI KOMMEHTapUW, KOTOPbIE HE OTpaXXatoT MHeHUS unu B3msigbl Freedom. B Takom crnyyae Freedom
He HeceT OTBETCTBEHHOCTM 3@ U3MEHEHHbIV OTYET.
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Freedom n/vnu ee acdbmnmpoBaHHbie nyua MOryT UMeTb ANIMHHbBIE UMW KOPOTKME MO3NLIMU B NIOOBIX LIEHHbIX Bymarax aMmnTeHTa Unm cBA3aHHbIX
VHBECTULMSAX.

AHanu3s 1 pekoMeHaaLmMm, CoaepXXaLLnecs: B 3TOM OTHETE, SIBMSAKTCH MHEHUEM aHaNMTMKOB, MOATOTOBUBLUMX OTYET (M MHEHWEM aHanMTUYECKOro
oTgena), U MOryT He coBnagaTb C MHeHueM Freedom unm ee He OTHOCALLErocsl K uccnegoBaHWsiMm nepcoHana. Freedom saensietcs
nogpasgeneHneM MHBECTULIMOHHOTO BaHKMHra 1 pbiHKa akLMOHEePHOro kanuTana komnaHum Prime Executions, Inc., sBnswowencs yneHoMm Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpuHaanexalleit novepHel komnavueii Freedom Holding Corp.
(NASDAQ: FRHC).

B oTtHoweHun MHBecTnumn, no kotopbiM Freedom sBnsieTcsi MapkeT-MenKepoMm, KOMMaHus MOXET MpPeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKY W
npofaxy, a Takke BbICTynaTb B Ka4ecTBe MpuHUMNana unu nocpegHuka 6e3 pucka B Takux caenkax. Freedom moxer geicTBoBaTh Kak areHT
no TopryeMbiM (pMHaAHCOBbLIM MHCTPYMEHTaM, CBA3aHHbIM ¢ VIHBECTULIMSIMU, KOTOPbIE MOMMM BbiTb PEKOMEHOBaHbLI B 3TOM OTYETE; OHA MOXET
B noboe BpeMmsi yaepxuBaTb TOProBYK MO3ULMIO (ONIMHHYIO MMM KOPOTKYH) B akUMsIX KOMMaHui, obcyxaaemblx B aToM OTyeTe, U MOXET
OCYLLECTBASATb MHBECTULIMKN, HE COOTBETCTBYIOLWME pekomeHaauusm B atom OTyeTte. B oTHoweHun MHBecTtuumii Freedom moxeT nokynatb unu
npofasaTh aKkTVBbI Y KIIMEHTOB HA OCHOBE CAENOK 6e3 pucka Unn Ha areHTCKOW OCHOBE.

3asienneHus1 06 omkasze om omeemcmeeHHOCMU MPUMEHUMESIbHO K pa3HbIM cmpaHam
Pecny6nuka KaszaxcrtaH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHus») npenoctaBnsieT 6pokepckme (areHTCKUe) yCryru Ha pbiHke
LeHHbIX Gymar MexayHapogHoro ¢guHaHcoBoro LeHTpa «ActaHa» (MOLIA) B Pecny6nuke KasaxctaH. B coorBetctBUM C TpebGoBaHusMY,
YCNOBUSIMW, OFPAHUYEHUSIMU W/MMM  PYKOBOASLLUMMM yKa3aHUsMM MpuMeHuMoro 3akoHogatenoctea M®LIA, KomnaHus ynonHomodeHa
OCYLLECTBAATL credylolime perynupyemble Buabl AestenbHOCTU B cooTBeTcTBUM C JlnueHanen Ne. AFSA-A-LA-2020-0019: MHBECTMUMNOHHbIE
CAENKU B Ka4ecTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpasneHne MHBECTULIMSIMU, YNpaBneHne CXeMOWN KONNeKTUBHOMO
MHBECTUPOBAaHUS, NPeaoCcTaBieHne NHBECTULIMOHHOMO KOHCaNTWHIa U OpraHn3aumst MHBECTULIMOHHBIX CAEMNOK.

[aHHbIN pa3gen coaepXxuT MHpopmaumio n MaTepuansl, KOTopble NPEfOCTaBNSAITCA KnMeHTam KoMnaHum UCKMYMTENBHO B UHAOPMaLMOHHBIX
M cnpaBoYHbIX uensx. [aHHble matepuansl 1 UHOPMaUns He ABNSOTCA VIH,D,VIBVI,EI,yaJ'leOVI WHBECTULMOHHOW pekomMeHpaumnen, oepton nnm
npurnaweHnemM MHBECTUPOBAaTb B aKLMM TEX UMW MHbIX KOMNaHWA.

MaTepmanbl, npegctaeneHHble B OAHHOM [OOKYMEHTe, HOCAT WCKII4YUTENbHO I/IHCbOpMaLI,I/IOHHbIIZ XapakTtep, KacaroLmincs Cy6beKTa
WHBECTULMOHHOIO aHanmaa (p,anee «aMI/ITeHT»), 1 agpecoBaHbl TEKYLLWUM N NoTeHuManbHbIM PO3HUYHbIM KINUEHTaM KomnaHuu. MHd:)OpMaLWIﬂ,
cogepxalladaca B AaHHOM AOKYMEHTe, Obina nony4yeHa n3 06LL|,8,D,OCTyrIHbIX OTKPbITbIX MICTOYHUKOB U CHUTaEeTCA aBTOpOM(aMI/I) HagexHoun. OgHako
aBTOp(bI) He JaeT HUKaKux rapaHTvu7| n 3aBepeHv||7|, ABHbIX UK nogpasdymMmeBaeMbiX, OTHOCUTEINTbHO €€ TOYHOCTU UM NOJTHOTbI.

Ddusnyeckum 1 PUOANYECKMM NULAM He criegyeT paccMaTpuBaTh AaHHbIA JOKYMEHT Kak OCHOBaHWE ANs NPUHSTUS UHBECTULMOHHBIX PELLIEHWIA.
[aHHble MaTepuanbl He SIBMNSOTCSt UHBECTULMOHHOW PEKOMEHAAUMEN, NPEATOXKEHNEM UMW NPUTMALLEHNEM K NMOKYMKE UMW NpoAaxe LeHHbIX Bymar.
BrnageHue ueHHbIMM ByMaramu 1 ApyruMu hMHaHCOBLIMU MHCTPYMEHTaMK BCErAa COMPSKEHO C PUCKaMU: CTOMMOCTb LEHHBIX Bymar u apyrux
(PUHAHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak 1 nagatb. VIHBeCTMUMM B NPOLLIIOM He rapaHTMpyoT AoxXoAoB B byayuiem. B cootBeTcTBUM C
NPUMEHNMbIM 3aKkoHoAaTeNbLCTBOM KoMnaHus He rapaHTUpyeT u He obellaeT Bo3BpaTa MHBECTULMIA B ByayLeM 1 He NpedoCTaBnsieT rapaHTui
OTHOCUTENBHO HAAEXHOCTM NOTEHUMANBbHBIX MHBECTULMIA UMW CTabMNbHOCTY NpeanonaraemMoro YpoBHsi 4OXo4a.

PackpbiTe nHpopmaumm

* ABTOP(bl) HACTOSILLIErO OTYETA, KaK U YNeHbl ero CembM, He MMeeT (hMHAHCOBOM 3aMHTEPECOBAHHOCTU B LIEHHbIX Bymarax OmMuteHTa.

» ABTOpy(am) AaHHOro oTyeTa, Kak M YrieHaM ero CembW, He U3BECTHO HW O KaKOM KOHMIMKTE WMHTEPECOB, KOTOPbIA MOr Obl NOBMNUSATL Ha
cofepxxaHvie unu nybnvkaumio JaHHoro otyera.

* ABTOp(bI) [AHHOro 0TYeTa, Kak 1 YneHbl ero ceMbu, He UMeeT B NIMYHOM nopTdene LeHHbIX 6ymar OMuUTeHTa B KONM4ecTBe, JOCTAaTOMHOM AnS
CyLIeCTBEHHOro BNNAHUA Ha LeHYy akumn B criy4qae ux npogaxwu.

° CprKTypa OTYETHOCTU N BO3HarpaxageHue aBTOpa(OB) OAaHHOro oT4yeTa He co3garT KOHCbJ'IVIKTa NHTEepEeCOoB.

+ KomnaHus, ee adpcpunupoBaHHble nuua nnm cBsidaHHble CTOPOHbI He BnaaetoT 1% unu 6onee ot obLuero BbiNyLLEHHOMO akLMOHEPHOro KanuTana
OMuTeHTa.

» KomnaHus, ee adhunmpoBaHHbIe nuLa UNn cBsi3aHHbIE CTOPOHbI HE ,D,eVICTByPOT B Ka4eCTBe KoprnopaTuBHbIX 6pOKepOB OmMuTeHTa.
* OMUTEHT He BNageeT 3Ha4YMTENbHbIM KONMMYECTBOM akumii B KomnaHum.

» KoMnaHusi MOXeT fieiicTBOBaTh B KAYECTBE MapKeT-MeNKepa B OTHOLLEHWUM akumii AmuTeHTa. MNoapobHbIA CNMcok MHAHCOBBLIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHaoBOW BUpXM 1 4OCTYNEH Mo 3Tol cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3
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MHdopmaLmoHHO-aHanuTnyYeckne ycnyru, a Takke matepuansl npefoctaensaoTca komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamKax ykazaHHbIX YCIyr U He NpeanaratTcsi B kKayecTBe He3aBncumon aestenbHocTu. FFE octaBnsieT 3a cobor npaBo oTkasaTb B Oka3aHuu ycryr
DU3NYECKMM NULIaM, KOTOPbIe HE OTBEYalOT KPUTEPUAM KITMEHTa UMW Ha KOTOpPble pacrnpoCTPaHAIOTCS 3anpeTbl NN OrpaHNYeHNs B OTHOLLIEHUN
TaKUX ycrnyr B COOTBETCTBMU C 3aKOHOAaTeNbCTBOM EBponeiickoro coto3a. B cOOTBETCTBMM C BHYTPEHHUMY NpoLieaypaMm 1 CUCTEMOW KOHTPONS
FFE B gencreme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENbHbIE OrPAHUYEHNS.

FFE npepgoctaensieT douHaHcoBble ycnyrn B EBponeiickom Coto3e B cootBeTcTBMM C NuueH3nen CIF 275/15, BbigaHHon Knunpckon komuccunen no
LieHHbIM Bymaram un 6upxxam (CySEC) 20 mas 2015 roga Ha Bce Tpebyemble FFE Buabl AesiTeNbHOCTY.

OTka3 OoT OTBeTCTBEHHOCTU: [lononHuTensHas uHdopmaums npegocTaBnserca no 3anpocy. MiHBecTupoBaHune B LeHHble Gymaru n gpyrue
MHAHCOBbIE MHCTPYMEHTbI BCErga COMPSPKEHO C PUCKOM moTepu kanutana. KnueHT JomkeH NMOoHMMaTb 3TO M B TOM YuChe O3HaKOMUTbCH
C YBeOOMIMEHVEM O PacKpbiTUM MHAOPMaLUuM O puckax. MHeHUst U OueHKU npeAcTaBnsloT cobol Halwm cyxaeHus Ha AaTy nybnukauum
[aHHOro JOKYMEHTa 1 MOryT GbiTb M3MeHeHbl 6e3 NpefBapuTeNnbHOro yBeAoMneHns. Kommcecum, otTuMcneHunst u npodme pacxogbl MOTYT CHU3UTb
rHaHCOoBY 3PEKTUBHOCTD BalUMX UHBECTMUMIA. MpoLunble pe3ynbraThl He SIBNSIOTCS HaOeXHbIM nokasaTtenemM pesynsratoB B Oyayuiem, a
CTOVMMOCTb MHBECTULMIA MOXET Kak pacTu, Tak 1 NafaTb, YTO NOTeHLManbHO MOXET NPMBECTU K yObiTkam. Mbl He rapaHTMpyeMm norny4eHve npmubbinm
B O6yaywwem. [laHHble MaTepuansl He ABNSIOTCA NPeAIoKEHNEM UNW NpUrNaLleHMeM K MoKyrke unm npogaxe noboro pMHaHCOBOro MHCTPYMEHTA.
MHeHus n pekomeHaaumm, NpeacTaBneHHbIe B HACTOSILLIEM JOKYMEHTE, He YYMTbIBaloT MHAMBUAYanbHble 06CTOSTENBLCTBA, Lenu unm notpebHocTu
KIIMEHTa 1 He SABMSAITCS YCIYyro MHBECTULMOHHOIO KOHCYNbTUpOBaHusi. [MonyyaTeny HacTosilero ot4yeTa OOMKHbI MPUHMMaTb COBCTBEHHbIE
He3aBVICUMblE PELLEHUsI B OTHOLLEHUW N0ObIX LieHHbIX Bymar nnu mMHaHCOBbIX MHCTPYMEHTOB, YMOMSIHYTbIX B HACTOSILLEM AOKYMeHTe. BaxHo
0o6paTuTbCs 3a NpodeccrmoHanbHoM hMHAaHCOBOW KOHCYNbTaumen, Npexae Yem genatb Kakne-nmbo BnoXeHWs, NOCKOMbKY 3TO MOXeT 06ecneuntb
cTpaTernyeckuin, 060CHOBaHHbIV NOAXOA, KOTOPbIA MUHUMU3UPYET PUCKA M NO3BOMUT AOCTUYb MaKCMMarbHOrO AOMrOCPOYHOro MHAHCOBOIO
pocTa. Mbl HacToATENBHO PEKOMEHAYEM NPOBECTY TLUATENbHbIA aHanM3 1 NPOKOHCYNLTUPOBATLCS C HE3aBUCUMbIM (DUMHAHCOBBIM KOHCYMNBETaHTOM,
npexge 4em nNpuHMMaTh nMobble MHBECTULIMOHHBIE pelleHns. JTa nHdopmaLuus nonyyeHa U3 UCTOYHUKOB, KoTopble FFE cuutaeT HagexHbIMU.
Mpw aTom ee acppunmpoBaHHbIe NuLa U/unu fo4epHUe KoMNaHum (CoBMecTHo umeHyemble «FREEDOM») He rapaHTUpyOT MOMHOTY U TOYHOCTb
Takon nHdopmaLmm, 3a UCKIYEeHNeM packpbiBaemMon MHopmMauum kacatensHo FREEDOM u/vnu ee achdunmpoBaHHbIX NUL/areHToB, a Takke
B3aVIMOAEVCTBMS aHannTuka c SMUTEHTOM, KOTOPbIV SABNSIETCS NpeAMeToM aHanusa. Bce npegocTaBneHHble LeHbl ABNSOTCS OPUEHTUPOBOYHBIMM
LileHaMu 3aKpbITWSA AN COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecnu npsMo He ykasaHo MHoe.

FFE moxeT ToproBaTb (PMHAHCOBBLIMW WHCTPYMEHTaMW, YNOMSHYTbIMW B [AaHHbIX Matepuanax, B KayeCTBe KOHTpareHTta unv nocraBLliuka
nukeuaHocTn. OgHako BCce pekoMeHAaumMmn n MHdopMauns, NpeacTaBneHHble B JaHHOM aHanMTUYECKOM OTYeTe, ABMSITCS HenpeaB3sThiMy U
He 3aBuUCAT OT ToproebIx no3uuuii FFE. Mbl npyHmaem Bce HeobxoanMble Mepbl AN NpeaoTBpalleHnst KOHNMKTa MHTepecoB 1 obecneveHuns
06BEKTMBHOCTU NpeaocTaBnNsAemMon nHopmaumn.

Y36ekucraH

[aHHbIN oT4eT nogroToeneH aHanutukamm FREEDOM unu ee acdhdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFPaHUYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (nanee - "FFFE"). Kaxgbii aHanMTuk noateepxaaeT, YTO MHEHWUS U 3akfioveHusi, NpeacTaBlieHHble B
[aHHOM OTYEeTE B OTHOLLEHUU LieHHbIX Bymar unvm aMMTEHTOB, OTPaXatoT UCKIMIOYNTENBHO MX NUYHYIO TOUKY 3peHuns. Bce pekomeHaauum v MHeHus,
npeacTaBneHHble B JaHHOM OTYeTe, akTyanbHbl Ha AaTy nyornuvkaumu u 6binv NoAroToBrieHbl C MakCMMarnbHbIM BHUMaHWEM K obecnevyeHuto
TOYHOCTM, NOMHOTbI U HAOEXHOCTMY.

[aHHbIN OT4eT NoaroToBneH HezaBmucMMo oT FFFE, n Bce MHEHUsI n pekoMeHaauum, 3NoKeHHbIe B HEM, OCHOBaHbI Ha MHAOpMaLMK, AOCTYNHON
Ha MOMEHT ero NoAroToBKN. HecMoTps Ha Mepbl, MPUHSATLIE A4S 06ecnevyeHnst TOHHOCTW, MOSTHOTbI M HAAEXHOCTU NPeAoCTaBNEeHHON MHdOpMaLmK,
HW aHanuTukn, Hu FFFE, HM ee ampekTopa vnun COTPyAHVKWA HE MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMM HafEXHOCTb 3TOMN
MHOopMaummn. [JaHHbIN OTYET NOAFOTOBMNEH C YH4ETOM OrpPaHNYEeHUn N PUCKOB, KOTOPbIE MPUCYLLM aHanu3y LieHHbIX ByMar u MHaHCOBBIX PbIHKOB,
1 HE [OMKEH PaccMaTpMBaTbCs KaK TOYHbIA MPOrHO3 OyAyLLUMX PbIHOYHBLIX YCITOBUN.

Komnanusa FFFE, ee COTPYAHUKN, aHANMNTUKU, OUPEeKTopa N CBA3aHHblE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a no6ble beITKM nnn nocneacTeu4,
BO3HUKLWIME B pesynbrate WUCMNonb3oBaHUA MH(bOpMaLI,MVI, I'Ipe[J,CTaBJ'leHHOIZ B OaHHOM oT4eTe, AnA NPUHATUA WUHBECTULMOHHbIX peLLIeHVIIZ.
MHd)OpMaLlMH, cogepxauwladacda B AaHHOM OTHeTe, He ABNAeTCA npenrnoxeHunem unm peKomeH,qaumeVl KynnTb, nNpoaatb MU UHbIM o6pa30|v|
pacnopagnTbCAa LeHHbIMN 6ymaraMV|. [aHHbI OTYET HE ABNSETCSH OLEHKOW CTOMMOCTM BM3Heca, ero akTMBOB UMM LIEHHbIX 6yMar N He MOXeT
paccMaTpmBaTbCA Kak OCHOBa A51A NPUHATUA UHBECTULIMOHHBIX peLLIeHIAVI.

Mpownsle pe3ynbraTthbl UEeHHbIX 6ymar U PbIHKOB He ABNSATCS rapaHTuen pe3ynbTaTtoB B 6y1:|,yu.|,eM. Bbl60p LEeHHbIX 6ymar Ana NHBeCTupoBaHuA,
a TaKkKe BO3MOXHbl€ nocnencTena ABNAKTCA UCKNOYNTENBHO PUCKOM NHBECTOPA.

FFFE, ee coTpyAHUKW, aHanuTUK1U U OUpeKTopa [EeWCTBYIT B CTPOroM COOTBETCTBMM C MPUMMEHUMbIMW 3aKOHOAATENbHbIMK TpeboBaHMAMU
N cTaHpapTamy npodecCMoHanbHOW AEeATENbHOCTU Ha PbiHKE LEeHHbIX Bymar. Bce maTtepuansl, npeactaBneHHble B HACTOSALEM OTYETE, He
rapaHTMpYIOT Morny4YeHne NpubbInNu N He SBMSAITCA KOHKPETHON UHBECTULMOHHOW pekoMeHaaumen. Beibop ueHHbIx Bymar Ans nHBecTupoBaHust
N ero nocrneacTBus SBMSIOTCH UCKMIOYUTENIbHO PUCKOM MHBECTOPA, KOTOPbIN AOMMKEH MPUHUMATh pPeLleHVs OCTOPOXHO, YYMTbIBAs BCE PUCKW,
CBSI3aHHbIE C MHBECTUPOBAHNEM Ha PbIHKE LIeHHbIX Bymar.
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