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CTtparternsa no pblHKY akuun

Xop Toproe onpegennt crtatuctuka

Mbl oxunpaem

B dokyce BHMMaHMA y4aCTHMKOB NpeacTosiwmux ToproB OyayT
BaXKHble MakpodaHHble. He wnckniodaem, 4to nepeasi oueHka BBl
CWA 3a sHBapb — MapT MNpPUATHO yAMBUT MHBECTCOOOLLECTBO.
MporHo3 Freedom Broker npegnonaraer yBenvyeHve nokasaTterns
Ha 0,4% kB/KB, MPUTOM YTO B OCTOPOXHbIN KOHCeHcyc Bloomberg
3aknagbiBaeTcs cHwkeHne Ha 0,2%. Mbl 6a3vpyem Hal opueHTup
Ha TOM, YTO oTpuuaTenbHbIN BkNag nvnopta B BBl 6yaet meHbLue,
a poct obbema 3anacoB NPEeBLICUT MPOrHO3bl. Bbicokuin nHTepec
y OUpXKEBbIX WUIPOKOB BbLIZOBYT MapTOBCKME AaHHblE OOXOA4OB U
pacxogoB gomoxo3ancte (koHceHcyc: +0,4% m/m n +0,6% m/m
COOTBETCTBEHHO), a Takke 6a3oBbIvi nHaekc PCE (koHceHcyc: +0,1%
m/M). Ctatuctuka gact 6onee nonHoe npeacraBneHMe O TOM, Kak
TapudHoe gaBneHne oTpaxkaeTcsl Ha NnoTpebneHun n nHPNALNN.

Mo pgaHHbIM Reuters, lMNMeknH cdopmmnpoBan CMCOK aMepuKaHCKNX
TOBapOB, Ha KOTOpble He DyaeT pacnpoCTpaHATbCs BBO3HOW Tapud
125%, n yBegomnseT ux npousBoguTene ob 3TOM Hanpsmylto,
4YTO NO3BONSAET Ae-hakTo CMArYaTb AaBreHne, He OTKasblBasiCb OT
YKECTKOW PUTOPUKK. DTO CUTHANM3MpyeT o 3anHTepecoBaHHoCcTn KHP
B Aeackanaumm Toproeoro koHdnukta ¢ CLUA.

HoHanbg Tpamn BHOBb packputukoBan pykoBoactBo ®PC, xota
1 nogTBepAWn OTCYTCTBME MraHoB yBOMNbHATb [kepoma [Mayanna.
MonbITkM Npe3naeHTa okasblBaTb AABMEHNe Ha MOHETapHbIe BNacTu
yCUnUBalT HeonpeaeneHHocTb nepen 3acegaHuem FOMC 6-7 masi.

[1o OTKpbITMSA TOProB KBapTanbHyH OTYETHOCTb BbiNycTAT Caterpillar
(CAT), ADP (ADP), GlaxoSmithKline (GSK), Yum! Brands (YUM) n
Hess (HES). Ha noctmapkeTe oMHaHCOBLIE pe3yrnbTaTtbl onybnukyoT
npeactasutenu «BenvkonenHon cemepku» Microsoft (MSFT) un
Meta Platforms (META), a Takke Qualcomm (QCOM), Robinhood
(HOOD), KLA (KLAC) n eBay (EBAY).

®brovepcbl Ha MHAekebl CLUA geMOHCTpUpyYoT cnabo BblpaXXeHHYHo
AvnHamuky. Asumatckme U eBponenckue Mrolagky TOprytTcs
pa3HoHanpaeneHHo. BanaHc PUCKOB Ha NPEACTOSLLY0 CECCUI0
OoUeHMBaeM kKak HeuTpanbHbIN. Ha d¢oHe 6onbworo noToka
3HAYMMbIX PENM30B MPOrHO3MpyeM BbICOKYH BOSATUNbLHOCTD.
OpueHTtupyemcs Ha konebaHus S&P 500 B guanasoHe 5450-5670
NYHKTOB (0T -2% A0 +2% K YPOBHIO 3aKPbITUS BTOPHMKA).
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MpumeyaHms: Sentiment Index nokasbiBaeT HacCTpoeHve
pbiHka mexay 0 - 100, rae 0 — makcumansHo HeratusHoe, 100
— MaKCUMarnbHO No3nTMBHOE. B kayecTBe BXOAHbIX AAHHbIX ANs
anropmMTMoB rny6oKoro oby4eHns ncnonbayoTcs PUHaAHCOBbIE
cTaTtbi, cobpaHHble U3 Pa3nnyHbIX UCTOYHUKOB. MIHOEKC nmeet
NCKIMIOYMTENBHO CMNPAaBOYHbIN XapakTep 1 He SABMSIETCA NOBOAOM

AOna MHBECTUpOBaHUA.

UHpekcHble dpblovepchl ceroaHs

HasBanue 3HaueHune 1A 1 A (NyHKTbI)
S&P 500 5577 -0,12% -7
Nasdag 100 19 590 -0,26% -52
DJIA 40 687 0,07% 29
Russell 2000 1987 0,18% 3

OaHHble Ha 15:00 UTC+5
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B none 3peHusn

o [lpenBaputenbHble pesynbTaThl, OKa3aBLUMECH 3aMeTHO crabee
KOHCeHcyca, 1 NepeHoCc YacTy 3aKa3oB Ha cregyloLwmin kBapTan
obsanunu akuun Super Micro Computer (SMCI) 6onee yem Ha
14% Ha noctmapkete. KomnaHus npegynpeguna o 3agepxkax
B MPUHATUU pELUEHUA O 3akasax CO CTOPOHbl KMMEHTOB, YTO
YCUMMBAET OMaceHusi OTHOCUTENbHO YCTOMYMBOCTM Cnpoca Ha
MN-cepBepbl.

¢ Snap (SNAP) ortuntanacb 3a KkBapTajsl pPOCTOM BbIPYYKM Ha
14%, HO oOTKa3 OT MNPOrHO30B W3-3a MaKPO3IKOHOMUYECKOMN
HeonpeneneHHoCTM MpuBen K obBany ee akuui Gonee 4yem
Ha 13%. MeHeoXMEeHT OTMEeTWS1, YTO 4YacTb pekrnamogarenen
OllylWaeT BMUSIHAE TOTOBSILLEIOCS  Y)KECTOYEHWs1  MpaBun
umnoprTa.

e [latoe nogpsn nafdeHve COMocTaBMMbIX Npogaxk W 3aTparthl
Ha nmporpaMMy PecTpyKTypu3auuu pasodapoBanu MHBECTOPOB
Starbucks (SBUX). Akunn KomnaHum onycTunmnck 6onee 4yem Ha
6% Ha nocTMapkeTe, Tak Kak ee Bbipydka 1 Npubblfb Oka3anmcb
HKe KoHceHcyca. Kpome Toro, CEO komnaHum 3asBun, 4To
WHBECTULMW B NpOrpamMmmy TpaHchopMaLmm OKaxKyT AaBreHne Ha
MapXXy B CpeQHeCpOYHOI NepcrneKkTuBee.

e Kotuposku Visa (V) npubasunu okono 1% nocne 3akpbiTus
OCHOBHOW ceccuu, Tak Kak ee npubbifib 3a nepBblid KBapTan
npeBbiCuNa MPOrHO3bl, a MEHeAXMEHT aHoHcuposan buyback
o6bemom $30 Mnpa, OTMETMB YCTOWYMBBLIA POCT MNaTEXHbIX
obopotos, coctaBmBLuMi 8% /.

o KeaptanbHasa npubbinb u Beipy4ka First Solar (FSLR) okasanucb
HW>Ke KOHCEeHCyca, YTO BbI3Baro Npocagky akumin bonee vyem Ha
11% B xoge pacwmpeHHon ceccun. KomnaHusa BTOpon KBapTan
noapsia pasoyapoBbIBAET MHBECTOPOB M MPOrHO3NPYET AaBrieHne
Ha pe3ynbraTthbl 0 cTabunusauum cnpoca.
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PbIHOK HakaHyHe

Toprn 29 anpena Ha amepuKaHCKnX (POHAOBbLIX NSOLWAAKaxX BHOBb
3aBepLMnCh Ha nonoxuTtensHon Tepputopun. S&P 500 nogHsancs
Ha 0,58%, NASDAQ 100 Bbipoc Ha 0,61%, Dow Jones npubasun
0,75%, Russell 2000 — 0,56%.

Mo3nTBHYIO aOMHaMuKy obecneumna HOBOCTb O MOANUCAHUM
OoHanbaom TpamnoMm yka3a O TOM, 4YTO TapudHble CTaBku
Ha UWMMNOPTHble aBTOMOOMNM 6omnblle He CymMMUupylTCca C
nowsnvHamMmm Ha cTanb, anioMUHUA U KUTaNCKMe KOMMOHEHTbI, a
yXe ynnadeHHble cbopbl OyayT YaCTUYHO KOMMEHCMPOBaHbI. JTO
AaeT aBTONPON3BOAMTENAM BO3MOXHOCTbL BblGpaTb MakCyMarnbHYo
CTaBKy BMecTO Habopa TapucdoB. Ewe ogHum aparniesepom
pocta cTano 3asiBneHve MuHucTpa Toproenu losappa JlaTHuka
O 3aKfloYeHWn HOBOW TOProBOW cAenku (cTpaHa-napTHep He
packpblBaeTcs).

Uncno oTkpbiTbix BakaHcun JOLTS B mapTe CcHM3MMAOCH A0
MUWHMMarbHbIX 3a nonroga 7,19 MnH Npu KOHceHcyce 7,5 MMH, 4To
yKa3blBa€eT Ha OCTOPOXHOCTL paboToaaTenei B yCroBusaX TapudHON
HeonpegeneHHocTn. B To e BpemsA GanaHCc «HaMMbl MUHYC
YBOINbHEHUSI» BbLIPOC A0 274 TbIC., CUTHaNu3upys o6 yCTOMYMBOM
crnpoce Ha Tpya.

MHupoekc poeepusi notpebutenen Conference Board onyctuncs ¢
MapTOBCKMX 89 NyHKTOB A0 MUHUMYMa C uioHa 2020-ro Ha oTMeTke
86 npu koHceHcyce 87,6. KOMNOHEHT OXWOAHWA yMEHbLUWUACA A0
54,4. OueHka TekyLlen cuTyauum ocTanacb ctabunbHon. Camo
no cebe cHwxeHne nHaekca Tpyaosoro auddpepeHumnana go 15,1
curHanuaunpyet o6 yBenuyeHun BeposTHOCTU peueccun. OgHako B
CcoveTaHn C pOCTOM AOXOAOB U OTCYTCTBMEM BOSHbl YBOSIbHEHUN
AaHHble noka He MeHsAT 6asoBbIi  cueHapui  NPOOOIHKEHUS
yMepeHHOoro akoHomumnyeckoro pocta CLUA, HecMoTps Ha TapudHbie
puCKN.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA

PblHOYHbIE AaHHble

Hassanune

WHpexc VIX, nyHKTbI
S&P 500

DJIA

Nasdaq 100

Russell 2000

Hox. UST 10Y, 6.n.
EURUSD

Hedcbts WTI (USD/bbI)
Bonoto (USD/oz)

3HaueHne

24,17
5561
40 528

14 1M

-0,98 2,52

-0,36%
-2,54%
1,37%
-2,31%
-4,62 -9,50

5,18%
-13,28%
7,53%

-2,53%
-0,41%

ir
9,50
8,69%
5,58%
9,91%
-1,96%
-45,37
6,26%
-28,22%
41,50%

CekTopbl S&P 500

HaseaHue cekTopa

ut

3apaBooxpaHeHe
Heuuknuieckue notpe6 Tosaps!
Liuknuyeckue notpe6 ToBape!
DuHaHCh!

HepswkumocTs
KommyHwkaumm
MpoOMbILLNEHHOCTE

Celpbe 1 MaTepuarns!
OHepreTuka

KommyHanbHsle ycryri

W3m. 3a 1 geHb

0,46%
0,49%
0,77%
0,59%
0,97%
0,74%
0,50%
0,64%
0,93%
-0,37%
0,71%

Ton-5 nuaepoB pocTta 1 nageHus (S&P 500)

Axkunn

SBA Communications
Cadence Design Systems
Honeywell International
Zebra Technologies
Sherwin-Williams

6,8%
5,8%
5,4%
5,2%
4,8%

WU3m. 3a 1 geHb

Tukep
SBAC
CDNS
HON
ZBRA
SHW

Insulet

Super Micro Computer
Alexandria Real Estate
Brown & Brown

Regeneron Pharmaceuticals

ﬁ_—s,Z%

-3,4%
-5,7%
-6,0%
-6,9%

PODD
SMCI
ARE
BRO
REGN

dakTopbl

WU3m. 3a 1 geHb
Poct (Growth)

CroumocTs (Value)

0,68%

0,45%

KpynHble

CpeaHue

Mansie
0,69%
0,41%
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HoBocTu KoMnaHui:

e CunbHble pe3ynbTaThbl BbIPYYKM M MapXu 3a MnepBbl KBapTan
nossonunu Honeywell (HON: +5,4%) nogHATbL HUXHIOO rpaHMLy
rogoBoro nporHo3a npubbinu. KomnaHus ydna noTeHuuwanbHoe
BMMSIHWE BBO3HbIX MOLUMMH U OTMETMNa 3PEKTUBHOCTb MEP MO
UX CMATYEHUIO.

o« PayPal (PYPL: +2,1%) nogTtBepaouna rangeHc Ha TeKyliui
rog, HECMOTPS Ha MaKpPO3KOHOMWYECKYID HeonpeaeneHHOCTb.
MHBecTopbl obGecnokoeHbl cnabov auHamvkon 06bLEMOB
nnarexewn.

e OcCTOpOXHbIE MNPOrHO3bl B OTHOLIEHUM Crpoca CO CTOPOHBI
aBTOMpoMa W [Opyrux MPOM3BOACTB, a TakkKe HeoXuaaHHas
orctaeka CEO  Bbi3Banu  pacnpogaxy  akuun  NXP
Semiconductors (NXPIl: -6,9%), HecMOTpss Ha CUIbHbIV
KBapTarbHbIN OTYET.

e UYucras npmbbine BP (BP: -3,6%) ynana Ha 48% Ha coHe
cokpalleHuss o6beMoB nepepaboTkm M cnabblix pesynsTaToB
rasoBoOro TpenguHra. YBennyeHue gonra u oTCcTaBka gupekTopa
no cTpaterMm yCUnuUnu TPeBOTy WHBECTOPOB, HECMOTPs Ha
NO3UTUBHbLIE KOMMEHTapUK O Xofe CTpaTernyeckoro passopora.

¢ CHwxeHue onepaumoHHon npnbsinn n ARPU okasanu gaeneHune
Ha akuun Spotify (SPOT: -3,5%), xoTa ee MeHemXMeHT
OTMETUN YCTOMYMBOE MOBbILEHNE AKTMBHOCTM MOMb30BaTenemn
U ONTUMUCTUYHO OLEHWUN MNEPCNEKTUBbI YAEpPXaHWs MnaTHbIX
NOANNCHYUKOB.

30 anpens 2025 1. 4
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TexHun4yeckas KapTuHa

S&P 500 npopomkun pOBUraTbCsl B BOCXOASILLEM TPEHAE.
Pannn pacwupsietca: [onst KOMMNOHEHTOB WMHAOEKCa LLUMPOKOro
pbiHKa, TOprylowmuxcsa Bbiwe 20-OHEBHON CKOMb3sLLen cpegHen,
yBenuunnace ¢ 74% po 81%. Cnepytowen uenblo «BObIKOB»
octaetrca oTmeTka 5613, roe nponeraet knioveBass 50-gHeBHasi
cKonb3slWwas cpedHss. Tem He MeHee CpedHECPOYHbId TpeHq
OCTaHEeTCsl «MeaBeXbuMM», noka 6eHumapk HaxoguTca Hwke 200-
OHEBHON ckonb3sLlen cpeaHen (5746 nyHKTOB).

FFin_Analytics published on TradingView.com, Apr 30, 2025 05:33 UTC

S&P 500 Index - 1D - SP 05,508.87 H5,571.95 L5505.70 €5,560.82 +32.08 (+0.58%) usD
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[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Hanubii OTtyeT nogrotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, NnpuHMMaBLIMe y4acTve B NOAroTOBKE
nanHoro Otyeta, Mwuxaun [enucnamoB, Muxaun MNapamoHoB, AmupnaH KanbimbekoB, siBnstoTcsi cotpyaHukamu Freedom Broker, He
3aperucTpupoBaHbl B kadecTBe aHanutukoB B Cnyx6e perynupoBaHus oTpacnu duHaHcoBbix ycnyr («FINRA»), He sBnswoTca nuuamw,
cBsizaHHbIMK ¢ Freedom Capital Markets, 1, cnegosatenbHo, He NognaaaT Nof AeCTBUE orpaHnyYeHnii, npegycMmoTpeHHbix Mpasunom FINRA
2241, B OTHOLLIEHUN O6MeHa MHdOpMaLMEN C paccMaTpyBaeMOo KOMMaHUer, My6rMYHbIX BbICTYNIEHWI U TOPrOBMMW LEHHbIMW ByMaramu, KoTopble
aHanuTUK JepXUT Ha CBOEM CYyeTe.

Prime Executions, Inc. («Prime Executions»), ocywecTenstowasn gesatensHocTb nog 6peHaom Freedom Capital Markets, sensetcsa uneHom Hito-
Mopkckon oHaosoii Bupsxim, FINRA n SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adcdunuposaHHas komnanus Freedom Finance Global PLC (ffin.global) («Freedom Broker»), paboTatowasn Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MOPLIA) Ha ocHoBaHum nuueHanm Ne AFSA-A-LA-2020-0019, BbigaHHon KomuteToM MOLIA no perynvpoBaHuio
duHaHcoBbIx yenyr (AFSA), a Takke apyrne addunmpoBaHHble KOMNaHUM, COBMeCTHO uMmeHytoTcss «k FREEDOM» unun «KomnaHus».

AHanutuk, He sBnsawwmnca pesngeHtom CLIA v npuHMMaBLIMIA yYacTue B MOArOTOBKE AAHHOIO aHanMTU4YecKoro oTtyeTa (MOMHOCTbI0 WKW
4acTu4HO), He 3apernctpupoBaH B FINRA 1 He umeeT cOOTBETCTBYHOLLEN KBanuuKaLuum B kKa4ecTBe aHanuTuka ueHHblx bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTatyca cBasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXeT He nognajatb Mo OrpaHuyeHus,
npegycmotpeHHble lMpaBunamu FINRA 2241 n 2242 B OoTHOWeEHWM obMeHa uHdOpMaumen C paccMaTpyMBaemMon KoMnaHuew, nybrnuyHbix
BbICTYMNIIEHWNI U TOPTOBMU LIEHHBbIMU Bymaramu, HaxoasLUMMnes Ha ero cyete. MNonyyas 4aHHbIN OTYET, UHBECTOP COMMAaLLAETCsl He PacnpoCcTpaHsiTh
1 He nepefaBaTh ero TPeTbMM N1uam.

KoHgbnnukmbl uHmepecoe

Komnanna «FREEDOM» npuaepxvBaeTcs MOMUTMKW MPeaoTBPaLLeHUs KOHMPNMKTa MHTEPECOB, rapaHTUpYIoLLEe CripaBeAnBoe OTHOLLUEeHVe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTWKM U OTCYTCTBUE AUCKPUMMHALMKU B UX OTHOLIEHWU. HW aHanuTUKKU, HU YneHbl UX cemen He
ABNATCA AUPEKTOPAMU U PYKOBOASALLUMMU COTPYAHMKAMMN KOMNAaHWUIA, O KOTOPbIX MAET peyb B OTYeTe, 1 aHaNMTVKW He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbIV MOT Bbl NOBMUSATL Ha MX OOBEKTUBHOCTbL NPU NOATrOTOBKE AaHHOro OTyeTa. AHaNUTUKW, cTpaTery unu MNagluve aHanuTyku,
HecylMe OCHOBHYIO OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyuynnu BO3HarpaaeHvie, pasMep KOTOPOro paccyvTbiBaeTcs Ha
OCHOBEe pasnuyHbiX (PaKTOPOB, BKIHOYAs KavyecTBO NMPOBEAEHHOro aHanv3a, OT3biBbl KIMEHTOB-MHBECTOPOB, MoAbop akuui, KOHKYPEHTHble
dakTopbl, A4OX0Abl KOMMaHWM, He OTHOCSHLLEeecs K AOXOAaM MHBECTULIMOHHOrO GaHka. BosHarpaxaeHne aHanuTuKoB Mo pesyrnbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK U OT Ka4yecTBa BbIMyLLUEHHbIX UMW peKoOMeHAaunin. AHanMTUKM He BNpaBe MpYHUMaTh MNOAAPKU OT AMUTEHTOB UNN
OPYrvX Nuu, NMELLMX MaTepuarbHYH0 3avHTEPECOBAHHOCTb B 3MUTEHTE, AN KOTOPOro aHanuTUKU NPOBOAAT aHanu3, U aHanmuTuku o6s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a v CBS3aHHbIe C HVMM Pacxofbl, BKIOYas BO3HarpaxaeHue
aHanutuka(oB), MoAroToBuBLLIEro AaHHbIi OTyeT, onnauynBaeTca M3 obwmx AoxodoB Komnanum, YacTb KOTOPbIX MOXET OblTb MnonyyeHa B
pe3ynbrate MHBECTULMOHHO-OaHKOBCKON AeATENbHOCTY.

OanHbin OTyeT 1 nobble cogepxalimecss B HEM pekoMeHOauuu OevCTBUTENbHbI TOMbKO Ha AaTy Bbinycka AaHHoro OTtyeta u MoryT ObiTb
n3meHeHbl 6e3 npegsaputensHoro ysegomnexHuss. FREEDOM u ee addpmnupoBaHHble KOMNaHUW U COTPYAHUKN HE HECYT HMKaKuX obsi3aTenscrs
Nno 0BHOBMNEHMIO UNW AONOMHEHWIO NMoBOM MHPOPMALIMM UNW 3aKNOYEHUIA, TPEACTaBeHHbIX B AaHHOM OT4eTe, a YacToTa Bbinycka NocneayLmx
OT4eToB, NPY HanNM4MKU TakoBbIX, OCTAETCS Ha ycmoTpeHue asTopa Otyeta 1 FREEDOM.

PelimuHe2 akyuli

Ananutkn FREEDOM ncnonb3yloT cucTemy OTHOCUTENbHBIX PEVTUHIOB, COTTIaCcHO KOTOPOW akuMsM NPYCBanBaloTCA criegytowme penTuHrn: 1
— MNokynatb, 2 — Oepxatb, 3 — MponaBatk, 4 — be3 pentuHra (cM. onpegeneHust HWxe). MiHBecTtopam crnegyet BHUMATENbHO O3HAKOMUTLCS C
[aHHbIM OTHETOM U ONpefeneHNsIMN BCeX PENTUHIOB, U He fienaTb BbIBOAbI, ONMPAasiCh UCKITIOYUTENBHO Ha PENTUHIN.

Oenicteyowas ¢ 1 Hosabps 2024 rona cuctema pentuHroB Freedom Capital Markets npegcrasneHa Huxe:

1. MokynaTb — oXuaaeTcs, YTo obLas 4OXOLHOCTL akLmMK (MOBbILLEHMEe LieHbl NC AMBUAEHAHAs [OXOAHOCTL) NpeBbIcUT Gonee 15% B TeueHne
cneayroLwmnx 12 Mecaues MHBECTMPOBAHWS.

2. [lepxaTb — OXXnaaeTcsl, YTo obLias 4OXOOHOCTb akummn coctaBuT oT +14% 1o (-14%) B TedeHue cnegyrolwmx 12 MecsileB MHBECTUPOBAHMS.

3. NpoaasaTtb — 0XnagaeTcsl, YTO obLlas JOXOQHOCTb akumKn cHM3nNTCa 6onee YeM Ha 15% B TeveHve cneayoLwmx 12 MecsueB MHBECTUPOBAHMS.
4. Bes peiiTuHra — B aToM cnyvae Freedom Capital Markets He npucBauBaeT pedTUHF 1, eCNW NPUMEHVMMO, HE Ha3HAYaeT LeneByto LeHy akumm
nnbo n3-3a HegocTaTka hyHAaMeHTanbHOM OCHOBBI, NGO NO PUANYECKUM, HOPMATUBHBIM NMPUYMHAM MUK COrfIacHO CBoel nonutuke. iHBecTopy
Honblue He crneayeT nonaraTbCs Ha NpeablayLWUiA PERTUHT U, eCNM NPUMEHUMO, LieneByto LeHy. O6o3HaveHune «bes perituHra» (NR) He sBnsieTcst

pekomeHaaumMen unu peruTUHIoM.

Ananutukm Freedom Broker vcnonb3yloT mMeToavKy onpepeneHus peviTuHra akuuii ¢ yyeToM BOnaTUNbHOCTM (HasbiBaemyk «PenTuHr c
y4yeToM BOMaTUIIbHOCTW»). B COOTBETCTBUM C 3TOM METOAMKOW aHanuTWKW NPUCBaMBaKOT PENTUHT KaXOOW akuMM Ha OCHOBE COOTHOLLEHMWS
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MEXAyY OXnAaemon AOXOAHOCTBIO M CTOPUYECKON BONATUIIbHOCTBLIO LieHbl akummn. KonnyecTBeHHO aTa B3auMOCBA3b ONpeaenseTcs C MOMOLLbIO
nokasarens, HasbiBaemoro PenTuHrom aHanutuka («AR»). AR nomoraet MHBeCcTopam NOHATL 0XMAaeMyto OXOAHOCTb MO OTHOLLEHMIO K BENUYMHE
pucka (BonaTunbHOCTK), NpucyLlero akumen. dencTteytowasn ¢ 12 mapta 2025 roga cuctema perntuHroB Freedom Broker BeirnsguT cneayowmm
obpasowm:

1. Mokynatb — AR Gonbwe 1,2. 3To ykasbiBaeT Ha TO, YTO LereBasi LeHa akuuMy 3HAYMTErNbHO MPEBLILAET ee TeKyLLylo LieHy C y4eToM
BONaTUIbHOCTU, YTO YKa3biBAeT Ha BbICOKMIA NOTeHUMan pocTa No CPaBHEHWIO C ee 0BbIYHBIMU UCTOPUYECKUMM KONeBaHUaMU.

2. Jepxatb — AR HaxoauTcs B AnanasoHe oT -1,2 po 1,2 BkntoymTenbHo. Oxmagaemas [OXOAHOCTb MonagaeT B AManasoH, KOTOpbIV cyuTaeTcs
HenTpanbHbIM MO OTHOLUEHUIO K BOMAaTWUMbLHOCTW akuuMu. AHanNUTUK oxwupaet YMepeHHY OO0XOAHOCTb, HE CIIMLLUKOM MONOXUTENbHYH WUIn
oTpuuaTenbHyHo.

3. NpogaBatb — AR Hmxe -1,2. Oxngaemas JOXOOAHOCTb Pe3K0 oTpuLaTenbHasi, T.e. aHanuMTHK nonaraeT, YTo LieHa akLUun CyLLLeCTBEHHO CHU3UTCA
MO OTHOLLIEHMIO K €€ UCTOPUYECKON BONATUINBbHOCTU.

4. bes penTuHra («NR») — B aTtom cniyqae Freedom Broker He npucBansaeT peATUHT U, eC NPUMEHUMO, He Ha3Ha4vaeT LeneByo LeHy Ans akumm
13-3a HepgocTaTka yHAamMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UK COMMAacHoO CBOEN nonutuke. VIHBecTopy He
crnepyeTt nonaraTbCsl Ha NPEXHUIA PERTUHT U, €CN NPUMEHUMO, LieneByto LieHy. [Mpruceoerne NR He siBnsieTcs pekoMeHaaumen unv peiTUHIoM.
UHopmayusi o pacieme PelimuH2a aHanumuka Freedom Broker

Nanee npeactasneH pacyeT PenTuHra aHanntuka («AR»).

PentuHr aHanuTtuka (AR) = (Oxungaemas goxogHocTs) / (Togosasi BONaTUbHOCTb)

1. Oxupaemas 4OXOOHOCTb paccymTbiBaeTcs no chopmyne: Oxupgaemas goxogHocTb = (Lienesasi ueHa / Tekywas ueHa) — 1

OTOT nokasarenb nNpeacTasnset cobon oxvaaeMoe NPoLEHTHOE 3MEHEHME OT TEeKYLLEeN LieHbl akLMm K LieNIeBOW LieHe aHanuTuka.

2. [opoBasi BONaTUIbHOCTb PacCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeIHEBHOI AOXOAHOCTY 3a NPOLLEALLMiA rof) X V252

BonatunbHOCTb U3MepSIET, HACKOMNBbKO CUMbHO LieHa akLuii konebnetcsi ¢ TedeHneM BpeMeHn. Ytobbl aTo paccuutatb, Freedom Broker ucnonssyet
CTaHAAPTHOE OTKMOHEHWE AHEBHOW [OXOAHOCTU aKuui (CTaTUCTUYECKWI nokasaTtenb TOro, HACKOMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpefHen) 3a npolleawwuvin rof, CKOPPEKTMPOBaAHHOE C YYETOM Pe3ynbTaToB 3a BECb rof MyTeM YMHOXEHUS! Ha KBaApaTHbIi KOpeHb 3 252 —
NPUMEpPHOE KONMYECTBO TOProBbIX AHEN B roAy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHbIX OTKIIOHEHUIA OXuaaemasi aHanuTUKOM JOXOAHOCTb OT/IMYAeTCst OT TeKyLUuew LeHbl.
MHBecTopam criegyeT BHUMATENbHO U3Y4nTb AaHHbIA OTHET, BKIIOYas OnpeaeneHns BCex PENTUHIOB, U HE OCHOBbIBaTb MHBECTULIMOHHbIE peLLeHUst
MCKIIOYNTENBHO Ha 3asiBNEHHOM PEeNTUHIE aKLMWIA.

PACMNPEQENEHUE UHBECTULMOHHbIX PEUTUHIOB

Hwxe npeacraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PEUTUHIOB MO BCEM aKLMAM, HaXOAALMMCSH B aHaNMTMYECKOM MOKPbLITUM
FREEDOM, u (2) cooTHOLIEHMEe aKLuUi KaxXaoro penTuHra, no kotopbim FREEDOM npepocTtaBnsina ycnyru MHBECTULIMOHHOrO 6aHKMHra

(UB) B TeyeHmne nocneaHnx 12 mecsiueB (06HOBNEHO Mo cocTosiHUIO Ha Apr 30 2025).

Bce nokpbiBaeMble KOMMaHUK: KomnaHuu, kotopbim FREEDOM npegoctaBun
ycnyru UHBeECTULIMOHHOro GaHKUHra 3a
nocneaHue 12 mecsues:

Mokynatb 59.1% Mokynatb 0.0%
Oepxatb 30.8% Oepxatb 0.0%
MpopaBaTb 4.3% MpopasaTb 0.0%
HeT pevituHra 5.8% HeTt pentuHra 0.0%

OaHHbin OTYeT coaepXuT 3asiBNIEHUsI NPOrHO3HOIO XapakTepa, KOTOpble BKIOYAKT puUcku U HeonpegeneHHocTn. Komnanus FREEDOM He
npoBoamna He3aBMCKMMYIo NPOBEPKY haKToB, NPEeANONOXEHWI U OLIEHOK, coaepXalumxcst B AaHHom OTyete.

HEKOTOPLIE AHANUTUKWA MOTYT HE WMETb O®ULMANBHBIX PENTUHIOB. KomnaHna u niobble addunmpoBaHHbie nuua MoryT
npeanaratb HeodULManbHOe MHEHME O HanpaBreHUW LLeHOBOro TPeHAa Mo rpynne akuuii, oTpacnu, Haekcam, nNpov3BOAHbIM MHCTPYMEHTaM
Uy ToBapam, U Takoe MHEHWE U ofcaHne HUKorAa He crnedyet MHTepnpeTMpoBaTh Kak oduLmanbHyo pekoMeHAaLmo No (OOHA0BOMY PhIHKY.
Bo3MoXHO, 4TO 3TO HeodMUManbHOe MHEHME NPOTUBOPEYUT B3rNsSi4am TOProBOro otaena u camoin komnaHum FREEDOM. Jio6oe MHeHwe,
KOTOpOe Mbl Mpeafiaraem B OTHOLLEHUM BO3MOXHOIO HanpaBsreHnst ABUXEHUS KOTUPOBOK M0OOro MHCTPYMEHTa, HEe MOXET U HUKOTrAa He JOMKHO
paccMaTpmBaTbCsl Kak pekomeHgauusi nioboro poga. MHeHus, nanoxeHHble B AaHHom OT4yeTe, He credyeT MCMonb30BaTb Kak OCHOBaHWe
ONs MOKYMKU UNW Npofaxu NobbiX akuui, rpynnbl akuyin, oTpacnu, WHAEKca, NPpOou3BOAHbIX MHCTPyMeHTOB unu TtoBapoB. FREEDOM u ee
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adunNnpoBaHHbIE N1La He HECYT OTBETCTBEHHOCTU 3a Niobble AENCTBUSA, MHTEPMPETaLIMU U NOCNEeACTBUSA, KOTOPbIE MOTYT NPUBECTU K yObITKaM.
JTtobble yObITKM MMM UHbIE MOCNEACTBUS, BO3HUKAOLWME B pesyrnbrate UCMonb3oBaHMs AaHHoro OTyeTa, ABMSATCH MCKIIOUYUTENBHO BalLen
OTBETCTBEHHOCTbI0, M KoMnaHuss FREEDOM He HeceT 0TBETCTBEHHOCTM 3a Niobble Takme yObITKM NNy NnocneacTBus.

Mpoyas eaxHasi packpbieaemasi UHghopmayusi

Hawwa aHanutuyeckas nHgopmaLms pacnpocTpaHsieTCsi B OCHOBHOM B 3IEKTPOHHOMN, @ B HEKOTOPbIX CryYasx B neyaTHow dhopme. AHanutnyeckas
MHOPMaUns B INEKTPOHHOM (hOpMe [OCTynHa BCEM KNMMeHTaM OfHOBpeMeHHO. KomnaHusi He pacnpocTpaHsieT B 3MeKTPOHHOW dopme
aHanuTUYeckyl MHopMaLMIo, MOMYyYEHHYH KIMEHTaMU OT HaLUMX aHanUTUKOB B X04e WHAMBUAYanbHOrO KOHCYNbTMpOBaHWsA. Bce maTtepuansl,
npeacTaBneHHble B 3TOM OTYeTe, eCnin He ykasaHo MHoe, 3alyiieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHoOro matepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHVWpOBaHa Mnu npogybnupoBaHa B nobowv MHoM copme nMobbiMy cpeacTBamu unu (ii) pacnpocTpaHeHa
NoBTOPHO 6e3 NpeaBapuTeNbHOro NMcbMeHHoro cornacus FREEDOM.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM UcCc/1ied08aHUSIM

NanHbin OTYeT SBMSETCS MHBECTULMOHHBIM uccnegoBaHnem. OH sBnsieTcs KOHMAEHUMAanNbHLIM 1 NpedHas3HavYeH UCKMIoYUTENbHO ANs nuu,
KOTOPbIM OH 6bIn HanpasneH HanpAaMyr npegcraButenem Freedom. Hun Becb OTueT, HU kakas-nNMbo ero yacTb He MoryT 6bITh BOCnpounsBeaeHbl
ANA TpeTbuX Nnu, pacKkpbiTbl, UCNOJSb30BaHbI UITN NPUHATLI BO BHUMaHUe nobbiMK NULaMK, a Takke UCronb3oBaHbl AN NoObIX Apyrnx uenen.

Hu cogepxawascsa B OT4yere nHdopmaums, HU MHPOPMaLMs, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO UMeHyeMble «HdopMaums»), Hu
BbIPaXXEHHbIE B HEM MHEHWS He NpeAcTaBnsAoT cobOo N He [OMKHBI PaccMaTpMBaTLCS Kak NpeanoxeHune, Npuabie, MHas hopma NobyXaeHnsa unm
pekomMeHaaLms K MOKyrnKe Unv Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pa3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraeMm, sSiBNsoTcs
HaZleXXHbIMW, OQHaKO Takasi MHopmaLusi He Bbina HesaBucKMo npoBepeHa Freedom, u, cooTBeTCcTBEHHO, HU Freedom, HK ee adpdmnmnpoBaHHbIe
nuua He JatoT HUKaKUX IBHbIX MW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTY UMW MOMHOTBI MHAPOPMaLIMK NGO TOro, YTO MHOPMaLUS
ocTaeTcsi akTyanbHOW nocne nybnukaumm OTyeTa (BKMOYas, NOMUMO NPOYEro, BO3MOXHOCTb OT3blBa MCCMELOBaHWs MO paccmaTprBaemMon
KOMMaHum).

Henb3s nonaratbes Ha I/IHd)OpMaLl,I/IPO, npencrtaBrneHns, OUeHKU nnm MHeHus, cogepalimnecs B oT4eTe, B Kakux-nmbo uensx. Jlrobbie NPOrHo3bl,
MHEHMWS UNn OLeHKN B AaHHOM OT4yeTe ABMSATCA UCKITIOYUTENBHO MHEHMEM €ro aBToOpa, OTpaXakT TONbKO ero TeKyLlyr TO4YKY 3peHUa U MoryTt
n3MeHsATbCs 6e3 npeaBapuTenbHOro yseOMieHus.

COpr,ClHVIKM oTAena npodax u Tpenaepbl Freedom, a Takke apyrue npogeccuoHarnbl MOryT NpeaocTaBfATb KNMeHTaM nnu Hawmm TOproBbiM
nogpasgeneHnam yCTHble Ui NUCbMEeHHbIE KOMMEHTapUK O pbiHKE UK TOProBble CTpaTternn, MHEHUA B KOTOPbLIX MOTYT NPOTUBOPEYNUTb MHEHUAM,
M3MoXeHHbIM B AaHHoM OTueTe.

WHBecTuumn, obeyxaaemble B aToM OT4yeTe (Oanee COBMECTHO UMeHyemble «VHBeCcTMUMMY; kaxaast U3 HUx — «MHBectuuusi»), MoryT He
nogxoauTb ANsi BCEX UHBECTOPOB W HE y4uTbiBalOT TpeboBaHusi monyyaTtenen oryeTa K MHBECTULMOHHOW MPUrOAHOCTM WU MX CKIOHHOCTb
K WHBECTULMOHHOMY PUCKY. Bbl OOMKHBI NPUHUMATb MHBECTULMOHHbBIE PELLUEHUs CaMOCTOSITENbHO, ucxoast U3 Bawwmx dmHaHcoBbIX Lenen u
pPecypcoB, y4nTbIBasi, YTO MHBECTULLUM COMPSKEHBI C pUCKOM. [JaHHbI OTYET CrneayeT paccMaTpyBaTh TOMbKO Kak OAUH U3 (DakTOPOB NP NPUHATAM
MHBECTULMOHHOIO pelueHust. Jlioboe pelueHne o npuobpeTeHnn VIHBECTMLMI AOMKHO OCHOBLIBATLCS Ha UMEKLENCS NyGnMYHON MHpopMaumum
0 COOTBETCTBYIOLLEN VIHBECTMLMM UNn Ha NoGOM 3aperncTpMpoBaHHOM npocnekTe amuccun. O6paTuTe BHYUMaHWE, YTO MPOLUMble pesynbraThl
MHBECTULMIA He 06si3aTenbHO SBNSIOTCS nokasaTenem byayLmnx pesynsraTtoB, U MHBECTOP MOXET HE BEPHYTb CYMMY NepBOHaYanbHO BMOXEHHbIX
CpEeACTB.

Ecnun vHBecTMUMM OCyLLECTBNAIOTCS B BamoTax, OTNMYHbIX OT BasnoTbl VIHBecTUUMiA, KonebaHus BanioTHLIX KypCOB MOFYT MOBMAMATbL Ha MX
CTOMMOCTb KaK B MOMOXWUTENbHYIO, Tak U B OTpULATENbHYI CTOPOHY. B cnyyae BO3HWKHOBEHUSI COMHEHWUI OTHOCUTENBbHO WHBECTMUMIA Bam
cnepnyet 06paTUTLCS 3a KOHCYNbTaUnen K UHBECTULIMOHHBIM, OPUAUYECKUM U/UIN HAaNoroBbIM KOHCYIBTaHTaM, YTO6bl OLEHUTb LienecoodpasHoCTb
BINOXEHWN.
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JlioGble y6bITKVI nnn MHble nocnencTenA, BO3HMKalOWME B pesynbrate UCnosfib30BaHUA OaHHOro OT4yeTa, ABNAKTCA UCKMOYMTENbHO Balen
OTBETCTBEHHOCTbLIO, U Freedom He HeceT OTBETCTBEHHOCTU 3a Takue y6bITKVI nUnn nocneancTeuA.

Ecnn paHHbIVi oT4eT 6bin oTnpasneH Bam He Freedom, obpaTtuTe BHMMaHWe, 4TO €ro cogepXaHue MOormno ObiTb M3MEHEHO MO CPaBHEHMWIO C
OpWrMHaNoM Unu K Hemy Mornu 61T A06aBnNeHbl KOMMEHTapUX, KOTOPbIE HE OTpaXaroT MHeHWs unu B3rnsabl Freedom. B Takom cnyyae Freedom
He HeceT OTBETCTBEHHOCTU 3a M3MEHEHHbIN OTYET.

Freedom n/vnu ee addunnposaHHble nuua MOryT UMEeTb ANMTMHHbIE UMK KOPOTKUE No3numn B NoBbIX LIeHHbIX 6ymarax SMUTEHTa UNN CBA3AHHbIX
WUHBECTULUAX.

AHanu3a 1 pekoMeHaaLum, CoaepXallnecs: B 3TOM OTHETE, SIBMSAKTCA MHEHNEM aHaNMTMKOB, NMOAFOTOBUBLUMX OTYET (MM MHEHWEM aHanMTUYECKOro
oTaena), U MOryT He coBnagaTb C MHeHueM Freedom unuM ee He OTHOCALWErocs K uccnegoBaHWsiMm nepcoHana. Freedom saensietcs
nogpasfeneHmeM MHBECTULIMOHHOTO GaHKUHIa U pbiHKa akLMOHEPHOro kanutana komnaHuu Prime Executions, Inc., siBnsitoweiics yneHom Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpUHaanexalleii aovepHel komnavueit Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTuumin, no kotopbiM Freedom siBnsieTcs MapKkeT-MerkepoM, KOMMaHUsi MOXeT NpedoCTaBnsTb KOTUPOBKW Ha MOKYNKY W
npoAaxy, a Takke BbICTYNaTb B kKayecTBe MpuHuUMnana unu nocpefHvka 6e3 pucka B Takux caernkax. Freedom MoxeT AeiicTBoBaThb Kak areHT
no TopryeMbiM pMHAHCOBLIM MHCTPYMEHTaM, CBS3aHHbIM C VIHBECTULMSIMU, KOTOPble MOIM GblTb PEeKOMEHAOBaHbI B 3TOM OTYETE; OHa MOXET
B nio6oe Bpems yaepxuBaTb TOProByH MO3WLMIO (ASNIMHHYIO UMW KOPOTKYH) B aKUMSIX KOMMaHuii, obcyxaaembix B aTom OTyeTe, U MOXeT
OCYLLECTBMSATb UHBECTULMM, HE COOTBETCTBYIOLME pekoMeHaaumsiM B aTom OTyeTe. B oTHoweHnn UHBecTuumin Freedom mMoxeT nokynatb unm
npoaaeaTth akTUBbI Y KMMEHTOB HA OCHOBE cAenok 6e3 pucka unm Ha areHTCKON OCHOBe.

3asieneHus 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHaMm
Pecny6nuka Ka3zaxcraH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHusi») npenoctaBnsieT 6poKepcKkme (areHTCKUe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro duHaHcoBoro ueHtpa «ActaHa» (M®OLA) B Pecnybnuke KasaxctaH. B coorBeTcTBUM C TpeboBaHMAMY,
YCMOBUSIMU, OTPaHUYEHUAMU W/WMN  PYKOBOASALUMMU  YKasaHUsAMW MPUMEHUMOro 3akoHogatensctBa MOLIA, Komnauus ynornHoMmoyeHa
OCYLLECTBNSATL CrneayLlime perynupyemMble Buabl AessTenbHOCTU B cooTBeTcTBUMM C JlvueHanen Ne. AFSA-A-LA-2020-0019: MHBECTUMUMNOHHbIE
CAernku B Ka4ecTBe NpuHUMnana, MHBECTULIMOHHBIE CAENKN B Ka4eCTBe areHTa, ynpasrieHne MHBECTULIMSAMU, YTpaBiieHNe CXEMOW KOMNEKTUBHOIO
VNHBECTVNPOBaHWS, NpeAoCcTaBlneHne NHBECTULIMOHHOIO KOHCANTVHIa U OpraHvM3auns MHBECTULIMOHHBIX CAENMOK.

[aHHbIV pasgen cogepXuT nHopmaLmio 1 Matepuansl, KOTopble NPeAoCTaBnATCS KnneHTam KomMnaHum NCkniounTenbHO B MHpOPMaLMOHHbIX
M CNpaBoYHbIX Uensx. [laHHble matepuanbsl 1 UHGOPMaUns He ABASIKOTCA MHAMBMAYaNbHOW MHBECTULIMOHHOW pekoMeHdaumen, odepTon unm
npurnatleHmeM MHBECTUPOBAaTb B aKLMK TEX UM MHBIX KOMMNaHWIA.

MaTepuanel, npeacTaBneHHble B AaHHOM OOKYMEHTE, HOCAT WCKNKYUTENbHO MHMOPMALMOHHBIN  XapaKkTep, KacatoLwmincs Cy6'beKTa
WHBECTULMOHHOIO aHanmaa (,u,anee «SMMTSHT»), 1 agpecoBaHbl TEKYLLUUM N NOoTeHUMarnbHbIM PO3HUYHbIM KINUMEHTaM KomnaHuu. NHdopmauums,
cojepxalladaca B AaHHOM JOKYMEHTe, 6bina nony4yeHa ns3 OGLLI,S,D,OCTyI'IHbIX OTKPbITbIX NCTOYHMKOB U CHUTaAETCA aBTOpOM(aMM) HagexHomn. OgHako
aBTOp(bI) He AaeT HUKaKNX rapaHTui 1 3aBepeHunin, SBHbIX Un nogpasymeBaemMblX, OTHOCUTENbHO €€ TOYHOCTU U NONHOThI.

Dur3NYECKUM U ropunanyecknm nuuam He criegyet paccmMmaTtpuBatb OaHHbIN AOKYMEHT KaK OCHOBaHWe AnA NpUHATUA MHBECTULMOHHBLIX peLUeHI/IVI.
ﬂ,aHHbIe Marepuanbl He ABNAKTCA VHBECTULIMOHHOM peKOMeH,E]aLlI/IeVI, npeanoXxeHnem unu npurnaeHnem K noKynke nnm npogaxe LeHHbIX 6ymar.
BnageHvne ueHHbIMK 6ymaraM|/| n apyrumm d’)l/IHaHCOBbIMI/I WHCTPYMEHTaMUn BCerga conps>XXeHo ¢ pyuckamMmu: CTOUMMOCTb LE€HHbIX 6ymar n apyrux
CbVIHaHCOBbIX WHCTPYMEHTOB MOXET KaK pacTu, Tak 1 naaaTtb. MHBecTumu B NPOLUIOM He rapaHTUpyroT 40XO040B B 6y,qyu.leM. B cooTtBeTcTBMM C
NPUMEHUMbIM 3aKOHOAATENbCTBOM KomnaHus He rapaHTupyeT n He obeLlaer BO3BparTa WHBECTMLU B 6y,qyu.leM 1 He npeaocTtaBnaeT rapaHTI/IVI
OTHOCMUTENBbHO HAAEXHOCTU NOTEHUMAnNbHbIX MHBECTULMI UK CTaOUIBbHOCTY npegnonaraemMoro ypoBHA goxoaa.

PackpbiTe nHgopmaumm

. ABTOp(bI) HacCToSALLEro OTYeTa, KaK U YneHbl ero ceMbu, He UMeeT (OMHaHCOBOW 3aMHTEPECOBAHHOCTU B LIEHHbIX 6ymarax OmMuTeHTa.
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» ABTOpy(am) AaHHOro oTyeTa, Kak M 4YrieHaM ero CembW, He M3BECTHO HW O KaKOM KOHMIMKTE WMHTEpPEecoB, KOTOPbIA MOr Obl MOBMMATL Ha
cogepXaHve nnu nybnukaumio JaHHOro otyeTa.

. ABTOp(bI) AaHHOro OT4eTa, KakK U YneHbl ero ceMmbu, He UMeeT B JIMYHOM nopTcpene LEeHHbIX 6ymar 3OMUTEHTa B KonM4yecTse, JOCTaTOMHOM ANs
CyLWeCTBEHHOro BInAHUA Ha LeHYy akummn B Cryyae ux npogaxwu.

* CprKTypa OTYETHOCTU N BO3HarpaxgeHue aBTOpa(OB) AaHHOro oT4YeTa He Co3aatoT KOHMNNKTa MHTEPECOoB.

* KomnaHwus, ee adpdpumnmnpoBaHHbie nuua nnm cBa3aHHble CTOPOHbI He BriaaetoT 1% unu 6onee oT obLuero BbiMyLLEHHOrO akLIMOHEPHOro KanuTana
OMuTeHTa.

» KomnaHus, ee a(b(*)VIJ'IVIpOBaHHbIe nuua unun cea3aHHble CTOPOHbI He ,D,eVICTByIOT B Ka4eCTBe KopnopaTMBHbIX 6pOKep08 SmMmuTeHTa.
* OMUTEHT He BnageeT 3HaunTENbHbIM KONMYECTBOM akuuii B Komnanuu.

» KomnaHus MoXeT 4eCcTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OmuTeHTa. [ogpobHbIi CNMCOK (OMHAHCOBBIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHAoBOM BUpXuM 1 4OCTYNeH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLmoHHo-aHanuTnyecke ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B kKadecTBe He3aBncumon aestensHoctu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
U3NYECKMM NULLaM, KOTOPbIe HE OTBEYAIOT KPUTEPUSIM KIMEHTa UMW Ha KOTOPble pacrnpoCTPaHSIOTCS 3anpeTbl NN OrpaHNYeHnst B OTHOLLIEHUN
Takux ycrnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponeiickoro coto3a. B coOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npepocTaenser dmHaHcoBble ycnyrn B EBponerickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 mas 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTy.

OTKa3 OT OTBETCTBEHHOCTU: [lononHuTenbHas MHdopMauus NpeaocTaBnseTca no 3anpocy. MHBecTMpoBaHve B LieHHble Bymarn u gpyrve
(bMHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MnoTepu kanutana. KnuMeHT JomkKeH NoHMMaTb 3TO M B TOM YMCfe 03HaKOMUTbCS
C YBedoMneHMeM O packpbiTUM MHdOPMaUuM O puckax. MHEHMS M OLeHKV NpeacTaBnsloT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yBeaoMeHns. Kommuccum, oTYMCNIeHNst U NpoYme pacxoAbl MOTYT CHU3UTL
rHaHCOBY0 3hHEKTUBHOCTb BalUMX MHBECTULMIA. MNpolunble pe3ynsTaThl HEe ABMSIOTCA HaAeXHbIM rokasaTterniem pesynsraTtoB B 6yayliem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO NOTEHLManbHO MOXET NPUBECTM K yObITkaM. Mbl He rapaHTUpyeM nonyveHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNSATCS NPeANOXeHWEM UNW NPUrNaLLeHnem K NoKynke unmn npogaxe no6oro hMHaHCOBOrO UHCTPYMEHTA.
MHeHusi n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAMBUAYarbHble 06CTOSTeNnbCTBA, Lienu nnv notpebHocTn
KMMEeHTa 1 He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHUs. MonyyaTenn HacToswero otyeTa [OSMKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIe PeLLEHNs B OTHOLLEHWUN MoBbIX LieHHbIX Bymar nnu uHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM [OKYMeHTe. BaxHo
obpaTnTbes 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nubo BNoXeHNs, MOCKOSbKY 9TO MOXeT obecneunTb
cTpaTternyeckunii, 060CHOBaHHbLIN MOAXOA, KOTOPbIA MUHUMMU3NPYET PUCKM M MO3BOMUT AOCTUYb MaKCUMarnbHOro AOMrOCPOYHOro (hMHaHCOBOMO
pocTta. Mbl HacToATeNbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNM3 1 NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexzae 4em npMHUMaTh Mobble NHBECTULIMOHHBIE pelueHust. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOoM ee adpunupoBaHHble NuLa u/nnu govepHue kKomnaHum (coeBMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UK TOYHOCTb
Takon nHdopmMaLumm, 3a UCKMYeHNeM packpbiBaemon MHdopMauun kacatenbsHo FREEDOM u/vnu ee apdunmpoBaHHbIX NML/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bee npegocTaBneHHble LieHbl SIBNSIIOTCA OPUEHTUPOBOYHBIMU
LieHamu 3aKpbITUSA AN COOTBETCTBYIOLLMX LIEeHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHoe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTn. OfHako Bce pekoMeHZaumn 1 MHGopMaLuus, NpeacTaBneHHble B 4aHHOM aHanMTUYeCcKoM OTYeTe, SIBNATCA HenpeaB3saTbiMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobXxoanMble Mepbl Ans NPeAoTBPaLLEHNS KOHMMKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABNSEMON MHOPMALIMK.

Y36ekuctaH

[aHHbIn oT4eT nogroTosneH aHanutukamm FREEDOM wunu ee adpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFpaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuK nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBrneHHble B
[aHHOM OTYeTe B OTHOLLEHUW LieHHbIX ByMar UM SMUTEHTOB, OTPaXaloT UCKIMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmm n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NoaroToBneHbl C MakcuManbHbIM BHUMaHUeM k obecneveHuio
TOYHOCTU, MOMHOTbI U HAZEXHOCTY.

[aHHbIn oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaaumum, n3noXeHHble B HEM, OCHOBaHb! Ha MHAopMaLumn, AOCTYNHON
Ha MOMEHT ero NoAroToBku. HecmMoTps Ha Mepbl, NPUHSATLIE A1 06ecnevyeHnst TOHHOCTU, NMONHOTLI M HAAEXKHOCTU NpeaocTaBeHHOM MHopMaLmu,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnun coTpyaHWKWM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOopMaummn. [JaHHbIN OTYET NOArOTOBMEH C YYETOM OrpaHUYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LeHHbIX ByMar u hvHaHCOBbIX PbIHKOB,
1 He JOMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyayLLUMX PbIHOYHBLIX YCITOBUNA.
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Komnanusa FFFE, ee coTpyagHVKn, aHannTuK1, AMPEKTOpa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Ntobble yObITKM Unu NnocrneacTaus,
BO3HVKLUME B pe3ynbraTe MCMNonb30BaHWUsA WMHGOpMaUMK, MPEACTaBlEHHOW B OAaHHOM OT4YeTe, ANsl MPUHSTUSE UHBECTULMOHHBIX PELUEHWNA.
MHdopmaums, cogepxallascs B OaHHOM OTYETEe, He SBMSIETCA MPeanoXeHWeM WM pekoMeHAauuen Kynutb, NpodaTb WM UHbIM OBpasom
pacnopsiauTbCs LUeHHbIMU Oymaramu. [JaHHbI OTYET He ABMSETCS] OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB WIN LiEeHHbIX Bymar u He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHNIA.

MpoLunble pe3ynsTaTbl LeHHbIX Bymar Ui polHKOB He IBMSOTCS rapaHTueit pesynsraTos B 6yayLuem. BbiGop LeHHbIX ByMar Ars MHBECTUPOBAaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpA.

FFFE, ee COTPYAHUKN, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOroMm COOTBETCTBMM C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npoeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM 1 He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpOBaHUA
M ero nocneacTBus ABMASIOTCA UCKIIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHMMAaTL PeLLUEeHNsi OCTOPOXHO, Y4nUTbIBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBAHUEM Ha PbIHKE LleHHbIX 6ymar.
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