FREEDOM AHanuTuka pbliHKa
BROKER 2 maa 2025 . | 14:12 UTC+5

ExxXeaHeBHbIU 0030p pbiHKka CLLUA

CTtparternsa no pblHKY akuun
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3amecTuTenb aupektopa
mikhail.denislamov@ffin.ae

CerogHa B LUEHTpe BHUMaHUA WHBeCTOpoB OyaeT anpenbckui
otyeT MwuHuctepctea Tpyga CLUA, TpagMuUMOHHO BKIIHOYAIOLLWIA
CTaTUCTUKY HOBbIX pabovmx MeCT BHE CerbCKoro xosancresa (non-
farm payrolls). TNporHo3 Freedom Broker npegnonaraetr poct
3aHsaTocTM Ha 130 ThIC.,, YTO cOBMNagaeTr Co CPeAHEPbLIHOYHLIM A6nan XymaHos
opueHTupoM. Ecnu dhakTuueckmin nokasartens onycTutcs Hke 100 Mnaawmit aHanuTk

. ablay.zhumanov@ffin.kz
TbIC., 3TO ByAeT BOCNPUHSTO MHBECTOPaAMM KaK HEraTUBHBIA CUrHarn.
Takke MMHUCTEPCTBO NpeacTaBuUT AaHHble AMHaMUKK 6e3paboTuLbl
(koHceHcyc: 4,2%). TMockonbKy B TeYeHWe anpenst Konm4ecTBO
exeHeaenbHblX obpalleHnin 3a nocobvem ObINo  HEBLICOKUM, HacTpoeHue pbiHka
CUYNTaAEM MarnoBEPOSATHBIM PE3KNIA CKAYOK €€ YPOBHSI.

Mwuxaun NMNapamoHoB
CrapLunii aHanuTmk
mikhail.paramonov@ffin.kz

e reedom Broker Sentiment Index
CNN Fear & Greed Index

KuTaii 3asBun, 4T0 OLeHMBAET BO3MOXXHOCTb NMPOBEAEHNSI TOPrOBbIX jg ® 4

neperosopoB ¢ CLUA. 3To nepBas noaBwxKa B 9TOM HanpaBneHuu 40 34 /\/

C MOMeHTa BBefeHus [JoHanbaom TpaMnom NoBbILWEHHbIX TapugoB 35

Ha ToBapbl U3 KHP. B 1o e Bpems kuTaiickoe MMWHUCTEPCTBO 30 //\ 2 Sp

TOProBnM MOATBEPAMIIO NPUBEPXKEHHOCTb paHee 0603HAYEHHbLIM EZ 28

BMacTsAMM YCMOBMSIM Hayana reperoBopoB — amepukaHckas 15

CTOpOHa [JOrmKHa MPOSIBUTb UCKPEHHOCTb U FOTOBHOCTb K OTMEHE 10 N\

OAHOCTOPOHHMX MOLLISUH. 5 9
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[lo OTKpbITUS OCHOBHbIX TOProB KBapTaslbHYl OTYETHOCTb § § % S g § § § § S8885 § § § E § g

onybnukytotr ExxonMobil (XOM), Chevron (CVX), Shell (SHEL),
Eaton Corporation (ETN), Apollo (APO), DuPont (DD) n Cboe Global

Mpumeyanus: Sentiment Index nokasblBaeT HACTPOEHME pbIHKA
mexay 0 - 100, rae 0 — makcumanbHo HeratueHoe, 100 —

Markets (CBOE). MakcUManbHO No3uTUBHoe. B kauecTse BXOAHbIX AaHHbIX 411

anropuTMoB ry6oKoro 0ByYeHMst NCMOMNb3YTCS (DUHAHCOBbIE
¢bl0qepCbl Ha aMepukaHCkne WHOEeKCbl TOpryrTcd B Moce. cTaTby, cobpaHHbIe N3 Pa3nnyHbIX MCTOYHUKOB. MHaekc nveet
Ha npeacToALLyto ceccuto NporHosnpyem NOBbILWEHHbIV UCKIMIOYMTENbHO CMPaBOYHbIV XapakTep U He sSIBNSeTCs NoBOAOM
ypoBeHb BONaTUIbHOCTU MNpu HePITpaanOM 6anaHce PUCKOB. ANA NHBECTNPOBAHNA.

OpueHTtupyemcsa Ha gswmxeHns S&P 500 B gnanasoHe 5510-5700
nyHktoB (0T —1,7% Ao +1,7% OTHOCUTENbHO YPOBHS 3aKpbITUSA

npeabiayLueit ceccim). UHpekcHble hblovepebl cerogHsa

HasBaHue 3HavyeHne 1A 1 A (NYHKTBbI)
S&P 500 5,649 0.46% 26
Nasdaq 100 19,925 0.27% 54
DJIA 41,067 0.52% 212
Russell 2000 2,002 1.00% 20
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CM. CTPAHULIbI 6-11 A1 O3HAKOMITEHUA C CEPTU®UKALIMEA AHATIMTUKOB U BAXXHbLIMU PACKPBITUAMMU
WHO®OPMALIMN, BKITIOYAA PACKPbITUA ONA AHANIMTUKOB, HE ABNAIOLWUXCA TPAXXOAHAMU CLUA
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B none 3peHun

¢ Apple (AAPL) otuntanacb 3a BTOpOM (PUHAHCOBbLIA KBapTan
Npubbinblo Ha akumio B pasmepe $1,65 npu Bbipydke $95,36
Mnpgd. OTW pesynbraTbl HEMHOrO MPEeB3OLWMM MPOrHO3bl, KX
OOCTWXKEHMO  cnocobcTBOBanM cunbHble npogaxu iPhone,
o6bem koTopbix goctur $46,84 wmnpg. B TOo xe Bpewms
Aoxogbl OT CepBMCOB M nokasaTtenu B Kutae okasanucb Huxe
KOHCeHcyca, 4TO BbI3biBaeT 06ecnokoeHHoCTb. HecmoTps Ha
aHOHCUPOBaHHY nporpamMMy buyback Ha cymmy $100 mnpg,
akumn AAPL yLinu B MUHYC.

e UYucrtas Bbipyyka Amazon (AMZN) 3a oTuyeTHbI KBapTan
Bblpocna Ha 9% r/r, oo $155,7 mnpa, yicTtasa npubbinb gocTurna
$17,1 mnpa. O6Ga pesynsraTta NpeBbICUNN KOHCEHCYC. Bbipyyka
oT Amazon Web Services yBenuuunacb Ha 17%, no $29,2 mnpga,
peknamMHble goxoAbl nosbicununce Ha 19%, ao $13,9 mnpa. Mpu
3TOM raveHc no onepauuoHHOM NpuOLINK Ha BTOPOW KBapTan
oKasarncs Hke NPorHo3oB Yonn-CTput. ATo CTaBMT Nog BONpocC
cTabunbHOCTL peHTabenbHocTU ¢ yyeTom TapudoB CLUA Ha
KATaNCKne ToBapbl.

¢ Akuun Atlassian (TEAM) oTpearvpoBanu Ha KBapTanbHbIA OTYET
obBanom Ha 15%. Ee EPS okazanacb Ha ypoBHe $0,97 npwm
koHceHcyce $0,93, a Bblpyyka coctaBuna $1,357 mnpa npotms
cpeaHepbliHodHoro opueHTupa $1,35 mnpa. OaHako UHBECTOPOB
pasovapoBan nporHo3 Ha Creaywowuin keapTan, MeguaHa
KOTOPOro oka3anacb HEMHOTO HUXE KOHCEHCYca OXuaaHuNn.

e Block (XYZ) otuMtanace 0 cTabunbHbIX pesynbratax 3a
nepBbIi KBapTan M npeactaBuia nnaH YCKOPEHUS pocTa Ha
BTOpPOE MONyroAave, BKIOYaKLWMA pacluMpeHMe [OnvM pbliHKa
Square u pas3suTMe B HanpaeneHusix Borrow un Afterpay.
HecmoTpsa Ha  HeonpedeneHHOCTb  MaKPO3KOHOMMWYECKON
CcuUTyauuu, PYKOBOACTBO KOMMaHUW COXPaHSET YBEPEHHOCTb
B CBOMX CTpaTermyeckmx WHBECTMLMAX M HaUEeneHo Ha
JanbHenwee pas3BuTMe NpoAykToB. [anWgeHCc no Banoson
nNpubbINn Npegnonaraet ee yeennyenne Ha 12% B TeyeHne roga.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA
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PbIHOK HakaHyHe

Topru 1 Mmast Ha ameprKaHCKUX POHAO0BLIX NIOLaAKax 3aBepLUMNCh
Ha MONMOXMWTENbLHOW TEPPUTOPUM, HO BOaneke OT AHEBHbIX
makcumymoB. S&P 500 nogpoc Ha 0,63%, NASDAQ 100 noBkicuncs
Ha 1,1%, Dow Jones npunbasun 0,21%, Russell 2000 nogHsanca Ha
0,6%. TexHonornyeckni cektop nokasan poct Ha 1,5% Gnarogaps
NO3UTUBHOM peakumm Ha OT4eTbl OUrTEXoB. YYaCTHWKM pPbIHKA
YAOBNETBOPEHbI NflaHaMy MeHe)KMEeHTa Kopnopaumii B OTHOLLEHWN
YyBENUYEHUS MHBECTULIMIA B MHPPACTPYKTYPY AaTa-LEHTPOB, a Takke
nporpeccom B MoHeTusaumm WW-TexHonormn. B nuaepsl pocta
Takke BbIWAN NPOU3BOAUTENN MONYNPOBOAHWNKOB, SHEPreTuyeckme
N TenekoMMYHMKaLWOHHble KomnaHuu. B ayTcamgepax okasancs
CEKTOp 34paBOOXPaHEHNS.

BaxHbIx HOBOCTEM MO Teme TapwudHbIX BOWMH He MoCcTynano.
Mo3NTMBHYIO peakumio y OMpPXKEBbIX UIPOKOB BbI3BArNo 3asiBNeHue
npesngeHta Mekcukn Knaygum LenHbaym o npogykTUBHOM
pasroBope ¢ [oHanbaoM TpamnoM M HamMepeHuu NPOAOIKUTL
avanor B 6nvkaniume gHu.

WHpgekc pgenoson aktusHoctu (PMI) ot ISM B oGpabatbiBatoLuen
NPOMBILLNEHHOCTN 3a anpenb coctaBun 48,7 npu KOHCEHcyce
48,1, xoTa u cHm3uncss ¢ mapTtoBckux 49. duHanbHas oueHka
npoussoacTeeHHoro PMI ot S&P Global 3admkcupoBana nokasartenb
Ha oTmeTke 50,2 npu nporHose 50,7.

YUncno nepBuYHbIX obpalleHuii 3a nocobuem no 6espaboTtuue 3a
Hegeno yBenuyniocb A0 MakCcUManbHOM C OKTS0psA 241 Tbic. npu
CpeaHuX OXXMAAHNAX Ha ypoBHe B 225 Tbic. CTpouTenbHbIE pacxoabl
B Mapte nogHanucb Ha 0,5% m/m nocne 0,7% m/m B cheBpane,
NPUTOM YTO NPOrHO3NpPOBanochb 3ameaneHue pocta ao 0,3%.

HoBocTu koMnaHum

e Bbipyyka wu npubbinb CVS Health (CVS: +4,1%) 3a
nepBbI KBapTan NpPeB30OLN NPOrHo3bl. Pesyneratbl cerMeHTa
CTPaxoBbIX ycnyr ynyywunuch ©Onarogapsi pocTy uucna
3aCTPax0BaHHbIX M CHWKEHUIO Ko3hduumMeHTa MeaguLMHCKUX
Boinnat (MLR). lamgeHC nO rogoBoW CKOPPEKTMPOBaHHOW
NpubLINK Ha akuuio nosbilweH ¢ $5,75-6 oo $6-6,2.

e [lo paHHbIM  Bloomberg, bBenbii pgom paccmartpusaet
BO3MOXHOCTb CMSITYEHMUS1 OrpaHUYeHUn Ha npoJaxy 4MnoB
NVIDIA (NVDA: +2,5%) B OAJ, npegnonoxurenbHo, Tpamn
3aaBUT 06 3TOM B XO4€e CBOEro Bn3nTa Ha BrnvkHui BocTok.

e bywmaru Eli Lilly (LLY: =11,7%) ynanu nocne ot4yeta. ®aktopom
[aBreHust Ha HMUX cTana HoBocTb 0 ToM, 4To Novo Nordisk (NVO:
-1,3%) pobunacb BKMHOYEHUs1 CBOETrO npenapara Ans noxygeHns
Wegovy B npuopuTeTHblE CMUCKM CTpaxoBbix nporpamm CVS
Health, yTo ycunmnBaeTt ee KOHKYpeHTHbIEe No3nLuuun.

AHanuTtuka PbIHKa

E>xegHeBHbIN 0630p pbiHka CLUA

PblHOYHbIE AaHHble

HasBaHue 3HaueHue 1A im ir
WHpeke VIX, nyHKTbI 24.60 -0.1 2.83 9.21
S&P 500 5,604 0.63% -0.51% 11.67%
DJIA 40,753 021% -2.95% 7.52%
Nasdaq 100 19,787 1.10% 1.80% 14.25%
Russell 2000 1,976 0.60% -1.81% -0.22%
Hox. UST 10Y, 6.n 4.22 6.05 4.68 -41.36
EURUSD 1.128 -0.76% 4.36% 5.60%
Hedtb WTI (USD/bbl) 59.24 1.79% -17.27% -26.59%
Bonoto (USD/oz) 3,210 -2.87% 2.92% 39.57%

CekTopbl S&P 500

HasBaHue cektopa W3M. 3a 1 peHb

ut N 221%
3apaBooxpaHeHie -2.79%
Heuuknuueckne notpe6 Tosaphbl -0.78%
Linknnyeckmne notpe6 ToBaphb! 0.99%
DuHaHCh! -0.08%
0.15%
1.55%
0.70%
-0.50%
0.37%
0.30%

HepsuxumocTb
KommyHukauumn
MpOMBILLNEHHOCTD
Chbipbe 1 MaTepnans!
OHepreTuka
KomMmyHarbHble ycryru

Ton-5 nugepos pocta n nageHus (S&P 500)

Axuun WU3m. 3a 1 oeHb Tukep
Carrier Global 11.6% CARR

Quanta Services 10.0% PWR
IDEXX Laboratories 9.0% IDXX
Constellation Energy 7.7% CEG
Microsoft 7.6% MSFT

BLDR
VTR
CHD

QCOM
LLY

Builders FirstSource
Ventas

Church & Dwight
QUALCOMM

Eli Lilly

dakTopbl

U3m. 3a 1 peHb KpynHbie CpepgHue Manbie
Poct (Growth) 1.19% 0.67% 0.70%

CtoumocTb (Value) 0.28% 0.59% 0.55%

2 masn 2025 .
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¢ Qualcomm (QCOM: -9%) npeB3owna oxugaHusa no npubbinu
Ha akuMio W Bbipydke Onarogapsi CUNbHbIM  pesynbratam
cerMeHTa CMapTqOHOB, 3MIEKTPOHWMKM Anst aBTonpoma u loT,
XOTS1 HanpaereHve NULEH3NPOBAHUS pa3ovapoBano HEKOTOPbIX
WHBECTOPOB.

e Kohl's (KSS: +7,8%) npeacrtaBuna npes3owwealini oxugaHus
pblHKa NPOrHO3 NPUOLINM Ha aKUMIO U COMOCTABUMbIX MPOAaX
3a nepBbii kBapTan. bbino aHoHcupoBaHO  yBOMbHEHUE
reHoupekTopa u3-3a KOH(NUKTa WHTEPEecOoB, CBSA3aHHOIO C
onepauusMu ¢ NOCTaBLiMKaMM.

2 masn 2025 . 4
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TexHun4yeckas KapTuHa

S&P 500 3aBepwmn B nnoce BOCEMb CECCUIA MOAPSAA, HaKaHyHe
nogHsBLUMCL Bbille 50-OHEBHOM CKOMb3SAWEN cpegHen. Brnipouewm,
nokasaTtenu LWMPWHbI pannu yXyawunucb, O Yem CUrHanmsupyet
CHWXEeHNe paBHOB3BelLeHHoro 6eHumapka. [OQuanasoH 5650-5700
MYHKTOB BbICTYNAET CUIbHbIM cOnpoTuBneHnem. CpeaHeCcpoYHbIi
TPEHO ocTaHeTcs «MedBeXbUmy», noka S&P 500 HaxoauTcs Huxe
200-gHeBHOM ckonb3swen cpeaHen (5746 nyHKToB).

FFin_Anaiytics published on Tradingifies com, May 02, 2025 0747 UTC
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[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Hanubii OTtyeT nogrotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, NnpuHMMaBLIMe y4acTve B NOAroTOBKE
nanHoro Otyeta, Muxann feHucnamos, Muxaun MapamoxoB, Abnai >)KymaHoB, siBnstoTcs coTpyaHukamu Freedom Broker, He 3apernctprpoBaHbl
B KayecTBe aHanuTukoB B Cnyx6e perynvpoBaHus oTpacnu puHaHcoBbix yeryr («FINRA»), He sBnstoTcst nuuamu, cessaHHbIiMy ¢ Freedom Capital
Markets, u, cnegoBaTensHo, He nognafatoT nof AenUCTBUe orpaHnyeHui, npegycmoTpeHHbix Mpasunom FINRA 2241, B oTHoweHun obmeHa
MHOpMaLMen ¢ paccMaTprMBaeMoi KOMNaHUen, MyGrMYHbIX BICTYNIIEHWIA U TOPTOBMM LEHHLIMW ByMaramu, KOTopble aHanuTUK AepXXUT Ha CBOEM
cyere.

Prime Executions, Inc. («Prime Executions»), ocywecTenstowasn gesatensHocTb nog 6peHaom Freedom Capital Markets, sensetcsa uneHom Hito-
Mopkckon oHaosoii Bupsxim, FINRA n SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adcdunuposaHHas komnanus Freedom Finance Global PLC (ffin.global) («Freedom Broker»), paboTatowasn Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MOPLIA) Ha ocHoBaHum nuueHanm Ne AFSA-A-LA-2020-0019, BbigaHHon KomuteToM MOLIA no perynvpoBaHuio
duHaHcoBbIx yenyr (AFSA), a Takke apyrne addunmpoBaHHble KOMNaHUM, COBMeCTHO uMmeHytoTcss «k FREEDOM» unun «KomnaHus».

AHanutuk, He sBnsawwmnca pesngeHtom CLIA v npuHMMaBLIMIA yYacTue B MOArOTOBKE AAHHOIO aHanMTU4YecKoro oTtyeTa (MOMHOCTbI0 WKW
4acTu4HO), He 3apernctpupoBaH B FINRA 1 He umeeT cOOTBETCTBYHOLLEN KBanuuKaLuum B kKa4ecTBe aHanuTuka ueHHblx bymar. Takon aHanuTmk
Takke MOXeT He MMeTb cTatyca cBasaHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXeT He nognajatb Mo OrpaHuyeHus,
npegycmotpeHHble lMpaBunamu FINRA 2241 n 2242 B OoTHOWeEHWM obMeHa uHdOpMaumen C paccMaTpyMBaemMon KoMnaHuew, nybrnuyHbix
BbICTYMNIIEHWNI U TOPTOBMU LIEHHBbIMU Bymaramu, HaxoasLUMMnes Ha ero cyete. MNonyyas 4aHHbIN OTYET, UHBECTOP COMMAaLLAETCsl He PacnpoCcTpaHsiTh
1 He nepefaBaTh ero TPeTbMM N1uam.

KoHgbnnukmbl uHmepecoe

Komnanna «FREEDOM» npuaepxvBaeTcs MOMUTMKW MPeaoTBPaLLeHUs KOHMPNMKTa MHTEPECOB, rapaHTUpYIoLLEe CripaBeAnBoe OTHOLLUEeHVe
KO BCEM MoryyaTensiM UHBECTULMOHHOW aHanuMTWKM U OTCYTCTBUE AUCKPUMMHALMKU B UX OTHOLIEHWU. HW aHanuTUKKU, HU YneHbl UX cemen He
ABNATCA AUPEKTOPAMU U PYKOBOASALLUMMU COTPYAHMKAMMN KOMNAaHWUIA, O KOTOPbIX MAET peyb B OTYeTe, 1 aHaNMTVKW He BOBMEYEHbl B KOHPNUKT
MHTEPECOB, KOTOPbIV MOT Bbl NOBMUSATL Ha MX OOBEKTUBHOCTbL NPU NOATrOTOBKE AaHHOro OTyeTa. AHaNUTUKW, cTpaTery unu MNagluve aHanuTyku,
HecylMe OCHOBHYIO OTBETCTBEHHOCTb 3a MOArOTOBKY AaHHoro OTyeTa, Monyuynnu BO3HarpaaeHvie, pasMep KOTOPOro paccyvTbiBaeTcs Ha
OCHOBEe pasnuyHbiX (PaKTOPOB, BKIHOYAs KavyecTBO NMPOBEAEHHOro aHanv3a, OT3biBbl KIMEHTOB-MHBECTOPOB, MoAbop akuui, KOHKYPEHTHble
dakTopbl, A4OX0Abl KOMMaHWM, He OTHOCSHLLEeecs K AOXOAaM MHBECTULIMOHHOrO GaHka. BosHarpaxaeHne aHanuTuKoB Mo pesyrnbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK U OT Ka4yecTBa BbIMyLLUEHHbIX UMW peKoOMeHAaunin. AHanMTUKM He BNpaBe MpYHUMaTh MNOAAPKU OT AMUTEHTOB UNN
OPYrvX Nuu, NMELLMX MaTepuarbHYH0 3avHTEPECOBAHHOCTb B 3MUTEHTE, AN KOTOPOro aHanuTUKU NPOBOAAT aHanu3, U aHanmuTuku o6s3aHbl
3asBnATb 060 BCeX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanu3a v CBS3aHHbIe C HVMM Pacxofbl, BKIOYas BO3HarpaxaeHue
aHanutuka(oB), MoAroToBuBLLIEro AaHHbIi OTyeT, onnauynBaeTca M3 obwmx AoxodoB Komnanum, YacTb KOTOPbIX MOXET OblTb MnonyyeHa B
pe3ynbrate MHBECTULMOHHO-OaHKOBCKON AeATENbHOCTY.

OanHbin OTyeT 1 nobble cogepxalimecss B HEM pekoMeHOauuu OevCTBUTENbHbI TOMbKO Ha AaTy Bbinycka AaHHoro OTtyeta u MoryT ObiTb
n3meHeHbl 6e3 npegsaputensHoro ysegomnexHuss. FREEDOM u ee addpmnupoBaHHble KOMNaHUW U COTPYAHUKN HE HECYT HMKaKuX obsi3aTenscrs
Nno 0BHOBMNEHMIO UNW AONOMHEHWIO NMoBOM MHPOPMALIMM UNW 3aKNOYEHUIA, TPEACTaBeHHbIX B AaHHOM OT4eTe, a YacToTa Bbinycka NocneayLmx
OT4eToB, NPY HanNM4MKU TakoBbIX, OCTAETCS Ha ycmoTpeHue asTopa Otyeta 1 FREEDOM.

PelimuHe2 akyuli

Ananutkn FREEDOM ncnonb3yloT cucTemy OTHOCUTENbHBIX PEVTUHIOB, COTTIaCcHO KOTOPOW akuMsM NPYCBanBaloTCA criegytowme penTuHrn: 1
— MNokynatb, 2 — Oepxatb, 3 — MponaBatk, 4 — be3 pentuHra (cM. onpegeneHust HWxe). MiHBecTtopam crnegyet BHUMATENbHO O3HAKOMUTLCS C
[aHHbIM OTHETOM U ONpefeneHNsIMN BCeX PENTUHIOB, U He fienaTb BbIBOAbI, ONMPAasiCh UCKITIOYUTENBHO Ha PENTUHIN.

Oenicteyowas ¢ 1 Hosabps 2024 rona cuctema pentuHroB Freedom Capital Markets npegcrasneHa Huxe:

1. MokynaTb — oXuaaeTcs, YTo obLas 4OXOLHOCTL akLmMK (MOBbILLEHMEe LieHbl NC AMBUAEHAHAs [OXOAHOCTL) NpeBbIcUT Gonee 15% B TeueHne
cneayroLwmnx 12 Mecaues MHBECTMPOBAHWS.

2. [lepxaTb — OXXnaaeTcsl, YTo obLias 4OXOOHOCTb akummn coctaBuT oT +14% 1o (-14%) B TedeHue cnegyrolwmx 12 MecsileB MHBECTUPOBAHMS.

3. NpoaasaTtb — 0XnagaeTcsl, YTO obLlas JOXOQHOCTb akumKn cHM3nNTCa 6onee YeM Ha 15% B TeveHve cneayoLwmx 12 MecsueB MHBECTUPOBAHMS.
4. Bes peiiTuHra — B aToM cnyvae Freedom Capital Markets He npucBauBaeT pedTUHF 1, eCNW NPUMEHVMMO, HE Ha3HAYaeT LeneByto LeHy akumm
nnbo n3-3a HegocTaTka hyHAaMeHTanbHOM OCHOBBI, NGO NO PUANYECKUM, HOPMATUBHBIM NMPUYMHAM MUK COrfIacHO CBoel nonutuke. iHBecTopy
Honblue He crneayeT nonaraTbCs Ha NpeablayLWUiA PERTUHT U, eCNM NPUMEHUMO, LieneByto LeHy. O6o3HaveHune «bes perituHra» (NR) He sBnsieTcst

pekomeHaaumMen unu peruTUHIoM.

Ananutukm Freedom Broker vcnonb3yloT mMeToavKy onpepeneHus peviTuHra akuuii ¢ yyeToM BOnaTUNbHOCTM (HasbiBaemyk «PenTuHr c
y4yeToM BOMaTUIIbHOCTW»). B COOTBETCTBUM C 3TOM METOAMKOW aHanuTWKW NPUCBaMBaKOT PENTUHT KaXOOW akuMM Ha OCHOBE COOTHOLLEHMWS
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MEXAyY OXnAaemon AOXOAHOCTBIO M CTOPUYECKON BONATUIIbHOCTBLIO LieHbl akummn. KonnyecTBeHHO aTa B3auMOCBA3b ONpeaenseTcs C MOMOLLbIO
nokasarens, HasbiBaemoro PenTuHrom aHanutuka («AR»). AR nomoraet MHBeCcTopam NOHATL 0XMAaeMyto OXOAHOCTb MO OTHOLLEHMIO K BENUYMHE
pucka (BonaTunbHOCTK), NpucyLlero akumen. dencTteytowasn ¢ 12 mapta 2025 roga cuctema perntuHroB Freedom Broker BeirnsguT cneayowmm
obpasowm:

1. Mokynatb — AR Gonbwe 1,2. 3To ykasbiBaeT Ha TO, YTO LereBasi LeHa akuuMy 3HAYMTErNbHO MPEBLILAET ee TeKyLLylo LieHy C y4eToM
BONaTUIbHOCTU, YTO YKa3biBAeT Ha BbICOKMIA NOTeHUMan pocTa No CPaBHEHWIO C ee 0BbIYHBIMU UCTOPUYECKUMM KONeBaHUaMU.

2. Jepxatb — AR HaxoauTcs B AnanasoHe oT -1,2 po 1,2 BkntoymTenbHo. Oxmagaemas [OXOAHOCTb MonagaeT B AManasoH, KOTOpbIV cyuTaeTcs
HenTpanbHbIM MO OTHOLUEHUIO K BOMAaTWUMbLHOCTW akuuMu. AHanNUTUK oxwupaet YMepeHHY OO0XOAHOCTb, HE CIIMLLUKOM MONOXUTENbHYH WUIn
oTpuuaTenbHyHo.

3. NpogaBatb — AR Hmxe -1,2. Oxngaemas JOXOOAHOCTb Pe3K0 oTpuLaTenbHasi, T.e. aHanuMTHK nonaraeT, YTo LieHa akLUun CyLLLeCTBEHHO CHU3UTCA
MO OTHOLLIEHMIO K €€ UCTOPUYECKON BONATUINBbHOCTU.

4. bes penTuHra («NR») — B aTtom cniyqae Freedom Broker He npucBansaeT peATUHT U, eC NPUMEHUMO, He Ha3Ha4vaeT LeneByo LeHy Ans akumm
13-3a HepgocTaTka yHAamMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UK COMMAacHoO CBOEN nonutuke. VIHBecTopy He
crnepyeTt nonaraTbCsl Ha NPEXHUIA PERTUHT U, €CN NPUMEHUMO, LieneByto LieHy. [Mpruceoerne NR He siBnsieTcs pekoMeHaaumen unv peiTUHIoM.
UHopmayusi o pacieme PelimuH2a aHanumuka Freedom Broker

Nanee npeactasneH pacyeT PenTuHra aHanntuka («AR»).

PentuHr aHanuTtuka (AR) = (Oxungaemas goxogHocTs) / (Togosasi BONaTUbHOCTb)

1. Oxupaemas 4OXOOHOCTb paccymTbiBaeTcs no chopmyne: Oxupgaemas goxogHocTb = (Lienesasi ueHa / Tekywas ueHa) — 1

OTOT nokasarenb nNpeacTasnset cobon oxvaaeMoe NPoLEHTHOE 3MEHEHME OT TEeKYLLEeN LieHbl akLMm K LieNIeBOW LieHe aHanuTuka.

2. [opoBasi BONaTUIbHOCTb PacCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeIHEBHOI AOXOAHOCTY 3a NPOLLEALLMiA rof) X V252

BonatunbHOCTb U3MepSIET, HACKOMNBbKO CUMbHO LieHa akLuii konebnetcsi ¢ TedeHneM BpeMeHn. Ytobbl aTo paccuutatb, Freedom Broker ucnonssyet
CTaHAAPTHOE OTKMOHEHWE AHEBHOW [OXOAHOCTU aKuui (CTaTUCTUYECKWI nokasaTtenb TOro, HACKOMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpefHen) 3a npolleawwuvin rof, CKOPPEKTMPOBaAHHOE C YYETOM Pe3ynbTaToB 3a BECb rof MyTeM YMHOXEHUS! Ha KBaApaTHbIi KOpeHb 3 252 —
NPUMEpPHOE KONMYECTBO TOProBbIX AHEN B roAy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHbIX OTKIIOHEHUIA OXuaaemasi aHanuTUKOM JOXOAHOCTb OT/IMYAeTCst OT TeKyLUuew LeHbl.
MHBecTopam criegyeT BHUMATENbHO U3Y4nTb AaHHbIA OTHET, BKIIOYas OnpeaeneHns BCex PENTUHIOB, U HE OCHOBbIBaTb MHBECTULIMOHHbIE peLLeHUst
MCKIIOYNTENBHO Ha 3asiBNEHHOM PEeNTUHIE aKLMWIA.

PACMNPEQENEHUE UHBECTULMOHHbIX PEUTUHIOB

Hwxe npeacraBneHo (1) pacnpepeneHne UHBECTULIMOHHBIX PEUTUHIOB MO BCEM aKLMAM, HaXOAALMMCSH B aHaNMTMYECKOM MOKPbLITUM
FREEDOM, u (2) cooTHOLIEHMEe aKLuUi KaxXaoro penTuHra, no kotopbim FREEDOM npepocTtaBnsina ycnyru MHBECTULIMOHHOrO 6aHKMHra

(UB) B TeueHmne nocneaHnx 12 mecsiueB (06HoBNEHO No cocTtosHuIo Ha May 02 2025).

Bce nokpbiBaeMble KOMMaHUK: KomnaHuu, kotopbim FREEDOM npegoctaBun
ycnyru UHBeECTULIMOHHOro GaHKUHra 3a
nocneaHue 12 mecsues:

Mokynatb 64.1% Mokynatb 0.0%
Oepxatb 30.3% Oepxatb 0.0%
MpopaBaTb 5.0% MpopasaTb 0.0%
HeT pevituHra 0.5% HeTt pentuHra 0.0%

OaHHbin OTYeT coaepXuT 3asiBNIEHUsI NPOrHO3HOIO XapakTepa, KOTOpble BKIOYAKT puUcku U HeonpegeneHHocTn. Komnanus FREEDOM He
npoBoamna He3aBMCKMMYIo NPOBEPKY haKToB, NPEeANONOXEHWI U OLIEHOK, coaepXalumxcst B AaHHom OTyete.

HEKOTOPLIE AHANUTUKWA MOTYT HE WMETb O®ULMANBHBIX PENTUHIOB. KomnaHna u niobble addunmpoBaHHbie nuua MoryT
npeanaratb HeodULManbHOe MHEHME O HanpaBreHUW LLeHOBOro TPeHAa Mo rpynne akuuii, oTpacnu, Haekcam, nNpov3BOAHbIM MHCTPYMEHTaM
Uy ToBapam, U Takoe MHEHWE U ofcaHne HUKorAa He crnedyet MHTepnpeTMpoBaTh Kak oduLmanbHyo pekoMeHAaLmo No (OOHA0BOMY PhIHKY.
Bo3MoXHO, 4TO 3TO HeodMUManbHOe MHEHME NPOTUBOPEYUT B3rNsSi4am TOProBOro otaena u camoin komnaHum FREEDOM. Jio6oe MHeHwe,
KOTOpOe Mbl Mpeafiaraem B OTHOLLEHUM BO3MOXHOIO HanpaBsreHnst ABUXEHUS KOTUPOBOK M0OOro MHCTPYMEHTa, HEe MOXET U HUKOTrAa He JOMKHO
paccMaTpmBaTbCsl Kak pekomeHgauusi nioboro poga. MHeHus, nanoxeHHble B AaHHom OT4yeTe, He credyeT MCMonb30BaTb Kak OCHOBaHWe
ONs MOKYMKU UNW Npofaxu NobbiX akuui, rpynnbl akuyin, oTpacnu, WHAEKca, NPpOou3BOAHbIX MHCTPyMeHTOB unu TtoBapoB. FREEDOM u ee
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adunNnpoBaHHbIE N1La He HECYT OTBETCTBEHHOCTU 3a Niobble AENCTBUSA, MHTEPMPETaLIMU U NOCNEeACTBUSA, KOTOPbIE MOTYT NPUBECTU K yObITKaM.
JTtobble yObITKM MMM UHbIE MOCNEACTBUS, BO3HUKAOLWME B pesyrnbrate UCMonb3oBaHMs AaHHoro OTyeTa, ABMSATCH MCKIIOUYUTENBHO BalLen
OTBETCTBEHHOCTbI0, M KoMnaHuss FREEDOM He HeceT 0TBETCTBEHHOCTM 3a Niobble Takme yObITKM NNy NnocneacTBus.

Mpoyas eaxHasi packpbieaemasi UHghopmayusi

Hawwa aHanutuyeckas nHgopmaLms pacnpocTpaHsieTCsi B OCHOBHOM B 3IEKTPOHHOMN, @ B HEKOTOPbIX CryYasx B neyaTHow dhopme. AHanutnyeckas
MHOPMaUns B INEKTPOHHOM (hOpMe [OCTynHa BCEM KNMMeHTaM OfHOBpeMeHHO. KomnaHusi He pacnpocTpaHsieT B 3MeKTPOHHOW dopme
aHanuTUYeckyl MHopMaLMIo, MOMYyYEHHYH KIMEHTaMU OT HaLUMX aHanUTUKOB B X04e WHAMBUAYanbHOrO KOHCYNbTMpOBaHWsA. Bce maTtepuansl,
npeacTaBneHHble B 3TOM OTYeTe, eCnin He ykasaHo MHoe, 3alyiieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHoOro matepuana He
MOXeT ObITb (i) ckonMpoBaHa, OTCKaHVWpOBaHa Mnu npogybnupoBaHa B nobowv MHoM copme nMobbiMy cpeacTBamu unu (ii) pacnpocTpaHeHa
NoBTOPHO 6e3 NpeaBapuTeNbHOro NMcbMeHHoro cornacus FREEDOM.

Omka3 om omeemcmeeHHOCMU M0 UH8ECMUYUOHHbIM UcCc/1ied08aHUSIM

NanHbin OTYeT SBMSETCS MHBECTULMOHHBIM uccnegoBaHnem. OH sBnsieTcs KOHMAEHUMAanNbHLIM 1 NpedHas3HavYeH UCKMIoYUTENbHO ANs nuu,
KOTOPbIM OH 6bIn HanpasneH HanpAaMyr npegcraButenem Freedom. Hun Becb OTueT, HU kakas-nNMbo ero yacTb He MoryT 6bITh BOCnpounsBeaeHbl
ANA TpeTbuX Nnu, pacKkpbiTbl, UCNOJSb30BaHbI UITN NPUHATLI BO BHUMaHUe nobbiMK NULaMK, a Takke UCronb3oBaHbl AN NoObIX Apyrnx uenen.

Hu cogepxawascsa B OT4yere nHdopmaums, HU MHPOPMaLMs, Ha KOTOPOW OCHOBaH AaHHbIN OTYET (COBMECTHO UMeHyeMble «HdopMaums»), Hu
BbIPaXXEHHbIE B HEM MHEHWS He NpeAcTaBnsAoT cobOo N He [OMKHBI PaccMaTpMBaTLCS Kak NpeanoxeHune, Npuabie, MHas hopma NobyXaeHnsa unm
pekomMeHaaLms K MOKyrnKe Unv Npoaaxe MHBECTULMIA. MIHdbopMaLumsi OCHOBaHa Ha pa3nuyHbIX MCTOYHMKAX, KOTOpble, Kak Mbl monaraeMm, sSiBNsoTcs
HaZleXXHbIMW, OQHaKO Takasi MHopmaLusi He Bbina HesaBucKMo npoBepeHa Freedom, u, cooTBeTCcTBEHHO, HU Freedom, HK ee adpdmnmnpoBaHHbIe
nuua He JatoT HUKaKUX IBHbIX MW NOApPa3yMeBaeMblX rapaHTUiA OTHOCUTENBHO TOYHOCTY UMW MOMHOTBI MHAPOPMaLIMK NGO TOro, YTO MHOPMaLUS
ocTaeTcsi akTyanbHOW nocne nybnukaumm OTyeTa (BKMOYas, NOMUMO NPOYEro, BO3MOXHOCTb OT3blBa MCCMELOBaHWs MO paccmaTprBaemMon
KOMMaHum).

Henb3s nonaratbes Ha I/IHd)OpMaLl,I/IPO, npencrtaBrneHns, OUeHKU nnm MHeHus, cogepalimnecs B oT4eTe, B Kakux-nmbo uensx. Jlrobbie NPOrHo3bl,
MHEHMWS UNn OLeHKN B AaHHOM OT4yeTe ABMSATCA UCKITIOYUTENBHO MHEHMEM €ro aBToOpa, OTpaXakT TONbKO ero TeKyLlyr TO4YKY 3peHUa U MoryTt
n3MeHsATbCs 6e3 npeaBapuTenbHOro yseOMieHus.

COpr,ClHVIKM oTAena npodax u Tpenaepbl Freedom, a Takke apyrue npogeccuoHarnbl MOryT NpeaocTaBfATb KNMeHTaM nnu Hawmm TOproBbiM
nogpasgeneHnam yCTHble Ui NUCbMEeHHbIE KOMMEHTapUK O pbiHKE UK TOProBble CTpaTternn, MHEHUA B KOTOPbLIX MOTYT NPOTUBOPEYNUTb MHEHUAM,
M3MoXeHHbIM B AaHHoM OTueTe.

WHBecTuumn, obeyxaaemble B aToM OT4yeTe (Oanee COBMECTHO UMeHyemble «VHBeCcTMUMMY; kaxaast U3 HUx — «MHBectuuusi»), MoryT He
nogxoauTb ANsi BCEX UHBECTOPOB W HE y4uTbiBalOT TpeboBaHusi monyyaTtenen oryeTa K MHBECTULMOHHOW MPUrOAHOCTM WU MX CKIOHHOCTb
K WHBECTULMOHHOMY PUCKY. Bbl OOMKHBI NPUHUMATb MHBECTULMOHHbBIE PELLUEHUs CaMOCTOSITENbHO, ucxoast U3 Bawwmx dmHaHcoBbIX Lenen u
pPecypcoB, y4nTbIBasi, YTO MHBECTULLUM COMPSKEHBI C pUCKOM. [JaHHbI OTYET CrneayeT paccMaTpyBaTh TOMbKO Kak OAUH U3 (DakTOPOB NP NPUHATAM
MHBECTULMOHHOIO pelueHust. Jlioboe pelueHne o npuobpeTeHnn VIHBECTMLMI AOMKHO OCHOBLIBATLCS Ha UMEKLENCS NyGnMYHON MHpopMaumum
0 COOTBETCTBYIOLLEN VIHBECTMLMM UNn Ha NoGOM 3aperncTpMpoBaHHOM npocnekTe amuccun. O6paTuTe BHYUMaHWE, YTO MPOLUMble pesynbraThl
MHBECTULMIA He 06si3aTenbHO SBNSIOTCS nokasaTenem byayLmnx pesynsraTtoB, U MHBECTOP MOXET HE BEPHYTb CYMMY NepBOHaYanbHO BMOXEHHbIX
CpEeACTB.

Ecnun vHBecTMUMM OCyLLECTBNAIOTCS B BamoTax, OTNMYHbIX OT BasnoTbl VIHBecTUUMiA, KonebaHus BanioTHLIX KypCOB MOFYT MOBMAMATbL Ha MX
CTOMMOCTb KaK B MOMOXWUTENbHYIO, Tak U B OTpULATENbHYI CTOPOHY. B cnyyae BO3HWKHOBEHUSI COMHEHWUI OTHOCUTENBbHO WHBECTMUMIA Bam
cnepnyet 06paTUTLCS 3a KOHCYNbTaUnen K UHBECTULIMOHHBIM, OPUAUYECKUM U/UIN HAaNoroBbIM KOHCYIBTaHTaM, YTO6bl OLEHUTb LienecoodpasHoCTb
BINOXEHWN.
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JlioGble y6bITKVI nnn MHble nocnencTenA, BO3HMKalOWME B pesynbrate UCnosfib30BaHUA OaHHOro OT4yeTa, ABNAKTCA UCKMOYMTENbHO Balen
OTBETCTBEHHOCTbLIO, U Freedom He HeceT OTBETCTBEHHOCTU 3a Takue y6bITKVI nUnn nocneancTeuA.

Ecnn paHHbIVi oT4eT 6bin oTnpasneH Bam He Freedom, obpaTtuTe BHMMaHWe, 4TO €ro cogepXaHue MOormno ObiTb M3MEHEHO MO CPaBHEHMWIO C
OpWrMHaNoM Unu K Hemy Mornu 61T A06aBnNeHbl KOMMEHTapUX, KOTOPbIE HE OTpaXaroT MHeHWs unu B3rnsabl Freedom. B Takom cnyyae Freedom
He HeceT OTBETCTBEHHOCTU 3a M3MEHEHHbIN OTYET.

Freedom n/vnu ee addunnposaHHble nuua MOryT UMEeTb ANMTMHHbIE UMK KOPOTKUE No3numn B NoBbIX LIeHHbIX 6ymarax SMUTEHTa UNN CBA3AHHbIX
WUHBECTULUAX.

AHanu3a 1 pekoMeHaaLum, CoaepXallnecs: B 3TOM OTHETE, SIBMSAKTCA MHEHNEM aHaNMTMKOB, NMOAFOTOBUBLUMX OTYET (MM MHEHWEM aHanMTUYECKOro
oTaena), U MOryT He coBnagaTb C MHeHueM Freedom unuM ee He OTHOCALWErocs K uccnegoBaHWsiMm nepcoHana. Freedom saensietcs
nogpasfeneHmeM MHBECTULIMOHHOTO GaHKUHIa U pbiHKa akLMOHEPHOro kanutana komnaHuu Prime Executions, Inc., siBnsitoweiics yneHom Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpUHaanexalleii aovepHel komnavueit Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTuumin, no kotopbiM Freedom siBnsieTcs MapKkeT-MerkepoM, KOMMaHUsi MOXeT NpedoCTaBnsTb KOTUPOBKW Ha MOKYNKY W
npoAaxy, a Takke BbICTYNaTb B kKayecTBe MpuHuUMnana unu nocpefHvka 6e3 pucka B Takux caernkax. Freedom MoxeT AeiicTBoBaThb Kak areHT
no TopryeMbiM pMHAHCOBLIM MHCTPYMEHTaM, CBS3aHHbIM C VIHBECTULMSIMU, KOTOPble MOIM GblTb PEeKOMEHAOBaHbI B 3TOM OTYETE; OHa MOXET
B nio6oe Bpems yaepxuBaTb TOProByH MO3WLMIO (ASNIMHHYIO UMW KOPOTKYH) B aKUMSIX KOMMaHuii, obcyxaaembix B aTom OTyeTe, U MOXeT
OCYLLECTBMSATb UHBECTULMM, HE COOTBETCTBYIOLME pekoMeHaaumsiM B aTom OTyeTe. B oTHoweHnn UHBecTuumin Freedom mMoxeT nokynatb unm
npoaaeaTth akTUBbI Y KMMEHTOB HA OCHOBE cAenok 6e3 pucka unm Ha areHTCKON OCHOBe.

3asieneHus 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHaMm
Pecny6nuka Ka3zaxcraH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHusi») npenoctaBnsieT 6poKepcKkme (areHTCKUe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro duHaHcoBoro ueHtpa «ActaHa» (M®OLA) B Pecnybnuke KasaxctaH. B coorBeTcTBUM C TpeboBaHMAMY,
YCMOBUSIMU, OTPaHUYEHUAMU W/WMN  PYKOBOASALUMMU  YKasaHUsAMW MPUMEHUMOro 3akoHogatensctBa MOLIA, Komnauus ynornHoMmoyeHa
OCYLLECTBNSATL CrneayLlime perynupyemMble Buabl AessTenbHOCTU B cooTBeTcTBUMM C JlvueHanen Ne. AFSA-A-LA-2020-0019: MHBECTUMUMNOHHbIE
CAernku B Ka4ecTBe NpuHUMnana, MHBECTULIMOHHBIE CAENKN B Ka4eCTBe areHTa, ynpasrieHne MHBECTULIMSAMU, YTpaBiieHNe CXEMOW KOMNEKTUBHOIO
VNHBECTVNPOBaHWS, NpeAoCcTaBlneHne NHBECTULIMOHHOIO KOHCANTVHIa U OpraHvM3auns MHBECTULIMOHHBIX CAENMOK.

[aHHbIV pasgen cogepXuT nHopmaLmio 1 Matepuansl, KOTopble NPeAoCTaBnATCS KnneHTam KomMnaHum NCkniounTenbHO B MHpOPMaLMOHHbIX
M CNpaBoYHbIX Uensx. [laHHble matepuanbsl 1 UHGOPMaUns He ABASIKOTCA MHAMBMAYaNbHOW MHBECTULIMOHHOW pekoMeHdaumen, odepTon unm
npurnatleHmeM MHBECTUPOBAaTb B aKLMK TEX UM MHBIX KOMMNaHWIA.

MaTepuanel, npeacTaBneHHble B AaHHOM OOKYMEHTE, HOCAT WCKNKYUTENbHO MHMOPMALMOHHBIN  XapaKkTep, KacatoLwmincs Cy6'beKTa
WHBECTULMOHHOIO aHanmaa (,u,anee «SMMTSHT»), 1 agpecoBaHbl TEKYLLUUM N NOoTeHUMarnbHbIM PO3HUYHbIM KINUMEHTaM KomnaHuu. NHdopmauums,
cojepxalladaca B AaHHOM JOKYMEHTe, 6bina nony4yeHa ns3 OGLLI,S,D,OCTyI'IHbIX OTKPbITbIX NCTOYHMKOB U CHUTaAETCA aBTOpOM(aMM) HagexHomn. OgHako
aBTOp(bI) He AaeT HUKaKNX rapaHTui 1 3aBepeHunin, SBHbIX Un nogpasymeBaemMblX, OTHOCUTENbHO €€ TOYHOCTU U NONHOThI.

Dur3NYECKUM U ropunanyecknm nuuam He criegyet paccmMmaTtpuBatb OaHHbIN AOKYMEHT KaK OCHOBaHWe AnA NpUHATUA MHBECTULMOHHBLIX peLUeHI/IVI.
ﬂ,aHHbIe Marepuanbl He ABNAKTCA VHBECTULIMOHHOM peKOMeH,E]aLlI/IeVI, npeanoXxeHnem unu npurnaeHnem K noKynke nnm npogaxe LeHHbIX 6ymar.
BnageHvne ueHHbIMK 6ymaraM|/| n apyrumm d’)l/IHaHCOBbIMI/I WHCTPYMEHTaMUn BCerga conps>XXeHo ¢ pyuckamMmu: CTOUMMOCTb LE€HHbIX 6ymar n apyrux
CbVIHaHCOBbIX WHCTPYMEHTOB MOXET KaK pacTu, Tak 1 naaaTtb. MHBecTumu B NPOLUIOM He rapaHTUpyroT 40XO040B B 6y,qyu.leM. B cooTtBeTcTBMM C
NPUMEHUMbIM 3aKOHOAATENbCTBOM KomnaHus He rapaHTupyeT n He obeLlaer BO3BparTa WHBECTMLU B 6y,qyu.leM 1 He npeaocTtaBnaeT rapaHTI/IVI
OTHOCMUTENBbHO HAAEXHOCTU NOTEHUMAnNbHbIX MHBECTULMI UK CTaOUIBbHOCTY npegnonaraemMoro ypoBHA goxoaa.

PackpbiTe nHgopmaumm

. ABTOp(bI) HacCToSALLEro OTYeTa, KaK U YneHbl ero ceMbu, He UMeeT (OMHaHCOBOW 3aMHTEPECOBAHHOCTU B LIEHHbIX 6ymarax OmMuTeHTa.
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» ABTOpy(am) AaHHOro oTyeTa, Kak M 4YrieHaM ero CembW, He M3BECTHO HW O KaKOM KOHMIMKTE WMHTEpPEecoB, KOTOPbIA MOr Obl MOBMMATL Ha
cogepXaHve nnu nybnukaumio JaHHOro otyeTa.

. ABTOp(bI) AaHHOro OT4eTa, KakK U YneHbl ero ceMmbu, He UMeeT B JIMYHOM nopTcpene LEeHHbIX 6ymar 3OMUTEHTa B KonM4yecTse, JOCTaTOMHOM ANs
CyLWeCTBEHHOro BInAHUA Ha LeHYy akummn B Cryyae ux npogaxwu.

* CprKTypa OTYETHOCTU N BO3HarpaxgeHue aBTOpa(OB) AaHHOro oT4YeTa He Co3aatoT KOHMNNKTa MHTEPECOoB.

* KomnaHwus, ee adpdpumnmnpoBaHHbie nuua nnm cBa3aHHble CTOPOHbI He BriaaetoT 1% unu 6onee oT obLuero BbiMyLLEHHOrO akLIMOHEPHOro KanuTana
OMuTeHTa.

» KomnaHus, ee a(b(*)VIJ'IVIpOBaHHbIe nuua unun cea3aHHble CTOPOHbI He ,D,eVICTByIOT B Ka4eCTBe KopnopaTMBHbIX 6pOKep08 SmMmuTeHTa.
* OMUTEHT He BnageeT 3HaunTENbHbIM KONMYECTBOM akuuii B Komnanuu.

» KomnaHus MoXeT 4eCcTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OmuTeHTa. [ogpobHbIi CNMCOK (OMHAHCOBBIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHAoBOM BUpXuM 1 4OCTYNeH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLmoHHo-aHanuTnyecke ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B kKadecTBe He3aBncumon aestensHoctu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
U3NYECKMM NULLaM, KOTOPbIe HE OTBEYAIOT KPUTEPUSIM KIMEHTa UMW Ha KOTOPble pacrnpoCTPaHSIOTCS 3anpeTbl NN OrpaHNYeHnst B OTHOLLIEHUN
Takux ycrnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponeiickoro coto3a. B coOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npepocTaenser dmHaHcoBble ycnyrn B EBponerickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 mas 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTy.

OTKa3 OT OTBETCTBEHHOCTU: [lononHuTenbHas MHdopMauus NpeaocTaBnseTca no 3anpocy. MHBecTMpoBaHve B LieHHble Bymarn u gpyrve
(bMHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MnoTepu kanutana. KnuMeHT JomkKeH NoHMMaTb 3TO M B TOM YMCfe 03HaKOMUTbCS
C YBedoMneHMeM O packpbiTUM MHdOPMaUuM O puckax. MHEHMS M OLeHKV NpeacTaBnsloT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yBeaoMeHns. Kommuccum, oTYMCNIeHNst U NpoYme pacxoAbl MOTYT CHU3UTL
rHaHCOBY0 3hHEKTUBHOCTb BalUMX MHBECTULMIA. MNpolunble pe3ynsTaThl HEe ABMSIOTCA HaAeXHbIM rokasaTterniem pesynsraTtoB B 6yayliem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO NOTEHLManbHO MOXET NPUBECTM K yObITkaM. Mbl He rapaHTUpyeM nonyveHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNSATCS NPeANOXeHWEM UNW NPUrNaLLeHnem K NoKynke unmn npogaxe no6oro hMHaHCOBOrO UHCTPYMEHTA.
MHeHusi n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAMBUAYarbHble 06CTOSTeNnbCTBA, Lienu nnv notpebHocTn
KMMEeHTa 1 He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHUs. MonyyaTenn HacToswero otyeTa [OSMKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIe PeLLEHNs B OTHOLLEHWUN MoBbIX LieHHbIX Bymar nnu uHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM [OKYMeHTe. BaxHo
obpaTnTbes 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nubo BNoXeHNs, MOCKOSbKY 9TO MOXeT obecneunTb
cTpaTternyeckunii, 060CHOBaHHbLIN MOAXOA, KOTOPbIA MUHUMMU3NPYET PUCKM M MO3BOMUT AOCTUYb MaKCUMarnbHOro AOMrOCPOYHOro (hMHaHCOBOMO
pocTta. Mbl HacToATeNbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNM3 1 NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexzae 4em npMHUMaTh Mobble NHBECTULIMOHHBIE pelueHust. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOoM ee adpunupoBaHHble NuLa u/nnu govepHue kKomnaHum (coeBMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UK TOYHOCTb
Takon nHdopmMaLumm, 3a UCKMYeHNeM packpbiBaemon MHdopMauun kacatenbsHo FREEDOM u/vnu ee apdunmpoBaHHbIX NML/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bee npegocTaBneHHble LieHbl SIBNSIIOTCA OPUEHTUPOBOYHBIMU
LieHamu 3aKpbITUSA AN COOTBETCTBYIOLLMX LIEeHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHoe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTn. OfHako Bce pekoMeHZaumn 1 MHGopMaLuus, NpeacTaBneHHble B 4aHHOM aHanMTUYeCcKoM OTYeTe, SIBNATCA HenpeaB3saTbiMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobXxoanMble Mepbl Ans NPeAoTBPaLLEHNS KOHMMKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABNSEMON MHOPMALIMK.

Y36ekuctaH

[aHHbIn oT4eT nogroTosneH aHanutukamm FREEDOM wunu ee adpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFpaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuK nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBrneHHble B
[aHHOM OTYeTe B OTHOLLEHUW LieHHbIX ByMar UM SMUTEHTOB, OTPaXaloT UCKIMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmm n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NoaroToBneHbl C MakcuManbHbIM BHUMaHUeM k obecneveHuio
TOYHOCTU, MOMHOTbI U HAZEXHOCTY.

[aHHbIn oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaaumum, n3noXeHHble B HEM, OCHOBaHb! Ha MHAopMaLumn, AOCTYNHON
Ha MOMEHT ero NoAroToBku. HecmMoTps Ha Mepbl, NPUHSATLIE A1 06ecnevyeHnst TOHHOCTU, NMONHOTLI M HAAEXKHOCTU NpeaocTaBeHHOM MHopMaLmu,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnun coTpyaHWKWM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOopMaummn. [JaHHbIN OTYET NOArOTOBMEH C YYETOM OrpaHUYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LeHHbIX ByMar u hvHaHCOBbIX PbIHKOB,
1 He JOMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyayLLUMX PbIHOYHBLIX YCITOBUNA.
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FREEDOM AHanuTuKa pbiHKa
BROKER

E>xegHeBHbIN 0630p pbiHka CLUA

Komnanusa FFFE, ee coTpyagHVKn, aHannTuK1, AMPEKTOpa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Ntobble yObITKM Unu NnocrneacTaus,
BO3HVKLUME B pe3ynbraTe MCMNonb30BaHWUsA WMHGOpMaUMK, MPEACTaBlEHHOW B OAaHHOM OT4YeTe, ANsl MPUHSTUSE UHBECTULMOHHBIX PELUEHWNA.
MHdopmaums, cogepxallascs B OaHHOM OTYETEe, He SBMSIETCA MPeanoXeHWeM WM pekoMeHAauuen Kynutb, NpodaTb WM UHbIM OBpasom
pacnopsiauTbCs LUeHHbIMU Oymaramu. [JaHHbI OTYET He ABMSETCS] OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB WIN LiEeHHbIX Bymar u He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHNIA.

MpoLunble pe3ynsTaTbl LeHHbIX Bymar Ui polHKOB He IBMSOTCS rapaHTueit pesynsraTos B 6yayLuem. BbiGop LeHHbIX ByMar Ars MHBECTUPOBAaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpA.

FFFE, ee COTPYAHUKN, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOroMm COOTBETCTBMM C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npoeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM 1 He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpOBaHUA
M ero nocneacTBus ABMASIOTCA UCKIIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHMMAaTL PeLLUEeHNsi OCTOPOXHO, Y4nUTbIBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBAHUEM Ha PbIHKE LleHHbIX 6ymar.
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