BTOPMYHBIV pbIHOK
FREEDOM KopnopaTusHble obnuraumm
BROKER

Xerox Holdings Corporation
BeayLwwiunin nponssogmtenb OPrTeXHUKN

Xerox @,

O6nuraumm c pukcMpoBaHHbIM KYNOHOM

ISIN: USU98401AB58

KyrnoH: 5,50%

NHANKaATUBHAA AOXOAHOCTb A0 MoralleHus:
7,25%

Tekywas yeHa: $91,50

Cpok noraweHusa: 15 asrycra 2028 roaga
et no norawenus: 6,15 ner
MNepnoanyHOCTL BbINAT: pa3 B noaroga
BantoTta HoMuHMpoBaHus: ponnap CLUA

Tun kynoHa: cdpMKCMpoBaHHbIW w
PerituHr Moody’s: Bal MHBECTMLIMOH HbIUN I1pOC|)MJ1b
PetnHr S&P: BB / STB (27.01.2021)
Pentunr Fitch: BB / STB (27.01.2021) Xerox - KpynHeiwmin nponssoanTenb OPrreXHUKN, NpoAatoLLni
Jl0XOAHOCTb M LieHa 0Banraumm NPUHTEPLI U TEXHUKY paboTaroLwyto ¢ LMPpPOBbIMM AOKYMEHTAMN B
I Llena 6onee uem 160 ctpaHax Mupa. KomnaHus ocHosaHa B CLUA B 1906
9,5 rogy v 3a CBOK MUCTOPMUIO YCTaHOBW/IaCb KakK nuaupyoLas
93 KOMNaHusa B Mupe B cepe undposmsaumun, sxoant B Fortune 500
8,5 f\ (penTuHr kpynHemwmnx komnanui CLLUA).
. -.\_\r/ W 88 CrabunbHble PEUTUHIM KOMMAHUMU. 10 OLEHKAM KPeaUTHbIX
! arentcTB Fitch, Standard & Poors n Moody’s, komnaHms nmeert
6,5 83 CTabunbHbIN KpeaUTHbIN npoqumb Ha ypoBHe BB. Tak kak
05.22  06.22 07.22 08.22 KOMMNaHWA SBASETCA KPYMNHENLWMM NOCTaBLUMKOM Ha pblHKE

OPrTEXHWUKM, MIATEXECNOCO6HOCTb U AOXOAHOCTb KOMMAHUKN CTOAT
Ha BbICOKMX YPOBHSIX.

Ynctein gonr, mnpa USD

8,0

duHaHcoBbIe NokasaTtesin. 3a nocnegHue roabl Xerox
CTpeMUTENbHO yMeHbllaeT 06beM Aonra B CBOEN KanuTanbHOMU

4,0 CTPYKTYpe, 4YTO MO3UTUBHO BAIMSET Ha KPeaUTOCNOCOBHOCTb Xerox.
Ecnn B 2021 roay B CTpyKType KOMnaHuu 6b1s10 0kono 8 mnpAa

6,0

20 nonn. CLWA, B 2020 roay obbeM gonra coctasui 2 Mapa AoI1.
0,0 CLA. Takxe, HECMOTPS Ha yMeHblleHne 3HavyeHus EBITDA B 2020
2012 2014 2016 2018 2020 roay n0 731 mnH gonn. CLUA, cpenHuit nokasaTenb 3a NpoLusble
roabl 6611 Bbilwe 1 MApA, TaKOe CHUMXEHUE CBA3aHO C NaHAEMUEN
3 000 KopoHaBupyca. CornacHo gaHHbIM 13 Bloomberg, uncras npmbbinb
2500 3a 2021 rog coctasuT 177 mnH ponn. CLWWA, B 2022 u 2023 roay
2 000 ysenuuntca Ao 271,8 n 323 MNH COOTBETCTBEHHO.
1 500 . .
1 000 OanbHewwmin poct 6usHeca. KomnaHusa cneayet MUPOBbIM
500 TpeHAaM uM@poBmu3aLmnm n 3eneHon 3KOHOMUKK. KacaTesibHO
0 uMdpoBM3aLnmM, KOMNAHNA CO3L4AET HOBbIE MPOAYKThbI AN

2012 2014 2016 2018 2020 ynyydlweHuns pa60tw|x npoueccax, B OCHOBHOM XOTAT pa3BUTb

MHTErpupoBaHHYyO0 UMD POBYHO CUCTEMY UYTO MO3BOJSINT NEPEBECTU

€XeAHEBHY PYTUHY B BbICTpble U YMHbIE pelleHus. Takxke, Xerox

3,5 co3fana orpomMHbiii 3D-NpuHTEp ANs NpOMbIWAEeHHOCTH. o

3.0 CnoBaM cospaTesniel, annapaT MOXeT pe3aTb OrPOMHbIE KYCKM

2,5 MeTanna Ass npov3BOACTBA, YTO OYEeHb NOBbILIAET

2,0 3((PeKTUBHOCTb NPOU3BOAUTENBHOCTM. B LenomM, KoMnaHmsa o4yeHb
1,5 cunbHO uHBecTupyeT B R&D, nuMmeeT 3 KpynHbIX LEHTPOB

1,0 WHHOBAaLUMN.
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