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MHBECTULMOHHDbIN npodunb

1. KpeautHbit npodunb

NcnaHus nMeeT peiTUHT MHBECTULMOHHOIO YPOBHS OT BCEX
OCHOBHbIX @areHTCTB M CTabuabHbIN NPOrHO3, YKa3blBalOLWMIiA Ha
fanbHenwmnii 6bICTPbIN POCT 3KOHOMUKN M cbanaHCMpOBaHHbIE
puckn gnsa kpegmtocnocobHoctn (Moody’s — Baal/Stable, S&P
- A/Stable, Fitch — A-/Stable). UcnaHuns nmeet xopowue
ncKanbHble METPUKMK U CUJIbHbIE MHCTUTYThI, O4HAKO ee
PENTUHI OrPaHNUYNBAOT BbICOKUN rOCYAapCTBEHHbIN AOAT U
noMTUYECKas HeonpeaeneHHoCTb.

01.11.202:2. CU/IbHbIe MAaKpPO3KOHOMMYECKMNE NoKasaTenm

Mo MHeHuto Fitch, akoHOMMKa MicnaHumn, OpMeHTMPOBAHHAs Ha
cdhepy ycnyr, 4oMKHA NokKasaTb TEMMNbl POCTa Bbllle CpeaHero
rnokasartens no eBpo3oHe B 2023 1 2024 rogax, nony4vas
BbIrogy OT MPUTOKOB KanuTana u3 EC n unctoh nmmumrpaumm.
Mo wtoram 2023 roaa peanbHbI pocT BBl MOXxeT cocTaBuTb
2,2% (B COOTBETCTBME C KOHCEHCYC-NPOrHo3om). B 2024-2026
S&P oxunpaet poct BBI1 Ha 1,0-2,5%.

Fitch nporHo3snpyeT npoao/mKeHne CHUXEHUS Aonra, XoTs u
6onee ymepeHHbiMM Temnamn, Ao 110,4% BBl Ha koHew 2024
roga, yuto 6yaet obycnosneHo NpenMyLecTBEHHO POCTOM
HOMMHanbHoro BBl Ha ¢poHe coxpaHeHUss NepBUYHOIO
6rogxeTHOro geduuunTa.

3. dakTopbl NpUBEKaTeNbHOCTU o6nAuraummn

CpenHecpoyHble obavrauum icnaHum TopryroTcs aHanorm4yHo
KOpnopaTMBHbIM obiMraumsam co cpegHuM KpeauTHbIM
pPeENTUHIOM «A». Mbl cumMTaeMm, 4to NcnaHma nHTepecHee
APYrnX CyBepeHHbIX SMUTEHTOB EBPO30HbLI, TaKk Kak OTnnyaeTcs
6onee 6bICTPbIM 3KOHOMUYECKNM POCTOM MO CPpaBHEHUIO C
APYrMMWN KPYMNHbLIMWU CTpaHaMu EBPO30HbI.

JinueHsus

My6nunyHasa komnaHusi «Freedom Finance Global PLC» oka3biBaeT 6pokepckue (areHTCKMe) yCayru Ha pbiHKe LieHHbIX 6ymar Ha TeppuTopun MexayHaponHoro
®duHaHcoBoro ueHTpa «ActaHa» (MOLA) B Pecnybnvke KasaxctaH. Mpu cobntoaeHnn TpeboBaHnii, YCIOBUI, OrpaHUYeHUi U/Unn yKasaHuii 4eCTBYIOLLEro
3akoHopatenoctsa MOLA, KoMnaHns ynosHOMOYEHa OCYLLECTBAATL CeAyoWne peryanpyemble Buabl AeSTenbHOCTM cornacHo Jinuensun No. AFSA-A-LA-2020-0019:
CAENKN C MHBECTULMSMU B KayecTBe NpuHUMnana, CAeNKN C MHBECTULMSIMU B KayecTBe areHTa, yrnpasfieHue UHBECTULMAMU, NPeAoCTaBieHne KOHCYNbTauui no
VNHBECTULMSIM 1 OPraHu3auvs CANOK C UHBECTULUMAMK. Pa3MeléHHas B AaHHOM pasfene UHhOopMaumus U MaTepuasbl HOCAT CNpPaBoOYHO-MHGMOPMALIMOHHBIV XapakTep,
appecoBaH knuneHTam Freedom Finance Global PLC, He siBnsieTcs MHAMBUAYaNbHOW UHBECTULIMOHHOW peKoMeHAauuel, He ABASETCS NpeasioKeHNEM MHBECTMPOBaTb B

aKUMKW pasniNyHbIX KOMMNaHUM.

Bnapexue ueHHbIMKM ByMaramMn U NpoYnMn UHAHCOBLIMU UHCTPYMEHTaMM BCErAa COMPSHKEHO C PUCKAMU: CTOMMOCTb LEHHbIX ByMar U Mpounx GuHaHCcoBbIX
VHCTPYMEHTOB MOXET pacTV UK najaTtb. Pe3ynbTaTbl MHBECTVPOBAHUS B MPOLUJIOM HE rapaHTUPYIOT A0XOA0B B ByaylueM. B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM,
KOMMaHWs He rapaHTUpyeT U He obellaeT B 6yAyLlleM JOXOAHOCTM BOXKEHWUI, He AaeT rapaHTUM HaAEXHOCTU BO3MOXHbBIX MHBECTULMIA MU CTabUIbHOCTU pa3MepoB

BO3MOXHbIX A0X0A0B.
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