BTOPUYHbIN PbIHOK
FREEDOM obnuraummn rocyaapCTBEHHOrO ceKTopa
BROKER

CyBepeHHble 06nuraumm KasaxcraHa

06nuraunmn ¢ GUKCMpPoOBaHHbIM KYNMOHOM

HasBaHune: KAZAKS 4.714 04/09/35

ISIN: XS2914770545

BantoTa: ponnap CLUA

Buag obnuraumm: crapwme HeobecneuyeHHble
Tun KynoHa: (pKCMPOBaAHHbIN
MNHAMKaTUBHas AOXOAHOCTb K MOralleHuio:
5,3%

KyroH: 4,714%

[ata noraweHuns: 09 anpensa 2035 roaa

Jlet po noraweHus: 10 nert

MHomnkaTuBHaA ueHa, unctasa: 95,42% MHBECTVII.IVIOHHbIﬁ I'IpOCbVIJ'Ib

PeituHr Moody’s: Baal / Stable
PelituHr S&P: BBB- / Stable

PeiTuHr Fitch: BBB / Stable 1. erﬂ”THblﬁ npod)”nb

T e —— Pecnybnnka KasaxctaH nmMeeT penTUHI MHBECTULMOHHOIO
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YPOBHSI OT BCEX OCHOBHbIX @ar€HTCTB M MO3UTUBHBbIN MPOrHO3,
YKa3bIBaKOLWMIA Ha NOBbIWEHHY BEPOSTHOCTb MOBbILLIEHUS
penTtuHra ot 2 n3 3 areHtcrte (Moody’s — Baal/Stable, S&P -
BBB-/Stable, Fitch - BBB/Stable). KaszaxctaH nmeet oyeHb

&,/‘ xopouwue ¢puckanbHbie N BHELUHEIKOHOMUYECKME METPUKMU,
OZHAKO ero penTUHI OrpaHUYMBalOT HU3Kas AMBepcuduKaums
3KOHOMWKM N OTHOCUTENBHO CNnabble UHCTUTYTHI.

01.11.2024 01.12.2024 01.01.2025 2. CUJ/IbHble MaKpPO3KOHOMUYECKME NMoKa3aTesnm

——YTM DKoHOMMKa KasaxcTtaHa 6bicTpo pacTeT, no utoram 2023 roaa
peanbHbIi pocT BBl MoxeT coctasutb 4,2-5,2% (B

" r r
PeasbHbi pocT BB COOTBETCTBME C KOHCEHCYC-MPOrHo3oM). B 2024-2026 S&P
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oxugaet poct BBI1 Ha 3,5-4%.

Fitch oTMeyaeT HM3KMIN ypoBEHb FOCYAApPCTBEHHOrO Aosra
KasaxcTtaHa n 6onbline pesepBbl Kak CU/ibHble CTOPOHbI
KkpeanTHoro npoduna KasaxcraHa. [lonr cektopa
rocyapCcTBEeHHOro ynpasneHus Ha KoHel 2022 roga coctaBun

25% BBI1, yTO MeHee NOI0BUHbI TEKYLEro MeAnaHHOro ypoBHS
2019 2 0 2021 2022 2023e2024e2025e pgnsa CTpaH PeUTUHroBoW Kateropun BBB.

3. dakTopbl NpUBEKaTeNbHOCTU o6nAuraummn

JonrocpoyHbie cyBepeHHble obnuraumm KasaxcraHa TOPryrTCA

FonoBas WADAALNA (YOY) C AOXOAHOCTbIO HIXE, YeM y MeKCUKK, HO Bbille, YeM y
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NHpooHe3nn n OnamnnuH. Mbl cuMTaeM, 4YTO AeNCTBUS
npaBuTeNbCTBa MO YJIYUYLUEHNIO MHCTUTYTOB B CpeaHEeCpOYHOM
nepcrnekTnee MOryT NPMBECTM K gasibHENLWeMY MOBbILLEHUIO
KpeanTHOro penTtnHra KasaxcraHa v Cy>KeHUIo CrpenoB ero
CyBepeHHbIx obnurauumn.
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JNnueHsus

My6nuyHas komMnaHusa «Freedom Finance Global PLC» oka3sbiBaeT 6pokepckue (areHTckue) yCnyrn Ha pblHKe LieHHbIX ByMar Ha Tepputopun MexayHapoaHoro
®duHaHcoBoro ueHTpa «ActaHa» (MOLA) B Pecnybnvke KasaxctaH. Mpu cobntoaeHnn TpeboBaHnii, YCIOBUI, OrpaHUYeHUi U/Unn yKasaHuii 4eCTBYIOLLEro
3akoHopatenoctsa MOLA, KoMnaHns ynosHOMOYEHa OCYLLECTBAATL CeAyoWne peryanpyemble Buabl AeSTenbHOCTM cornacHo Jinuensun No. AFSA-A-LA-2020-0019:
CAENKN C MHBECTULMSMU B KayecTBe NpuHUMnana, CAeNKN C MHBECTULMSIMU B KayecTBe areHTa, yrnpasfieHue UHBECTULMAMU, NPeAoCTaBieHne KOHCYNbTauui no
VNHBECTULMSIM 1 OPraHu3auvs CANOK C UHBECTULUMAMK. Pa3MeléHHas B AaHHOM pasfene UHhOopMaumus U MaTepuasbl HOCAT CNpPaBoOYHO-MHGMOPMALIMOHHBIV XapakTep,
appecoBaH knuneHTam Freedom Finance Global PLC, He siBnsieTcs MHAMBUAYaNbHOW UHBECTULIMOHHOW peKoMeHAauuel, He ABASETCS NpeasioKeHNEM MHBECTMPOBaTb B
aKLUMK pasnnyHbIX KOMMaHWA.

BnageHve ueHHbIMU 6ymMaraMm u NpounMn (UHAHCOBBIMU MHCTPYMEHTaMM BCErAa COMPSXKEHO C PUCKAMK: CTOMMOCTb LIEHHbIX ByMar v NpoYnx hUHaHCOBbIX
VHCTPYMEHTOB MOXET pacTV UK najaTtb. Pe3ynbTaTbl MHBECTVPOBAHUS B MPOLUJIOM HE rapaHTUPYIOT A0XOA0B B ByaylueM. B cOOTBETCTBMM C 3aKOHOAATE/IbCTBOM,
KOMMaHWs He rapaHTUpyeT U He obellaeT B 6yAyLlleM JOXOAHOCTM BOXKEHWUI, He AaeT rapaHTUM HaAEXHOCTU BO3MOXHbBIX MHBECTULMIA MU CTabUIbHOCTU pa3MepoB
BO3MOXHbIX AOXOAOB.
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