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HAOEXHOCTb AUBUOEHADI JIMKBUAHOCTDb

Bawum akTMBbI XpaHATCS 060CO61€HHO MHBecToOpbl nonyyaoT ®oHp, Topryetcs Ha KasaxctaHckoi ¢oHAoBOW

OT ynpaBAnsioLe KOMMNaHWW. OVBUAEHbI, HE3aBUCUMO 6uprke KASE 1 ACTaHMHCKOI MeXayHapOAHON 6upike
BbaHk-kacTtoamaH: Halyk Bank. OT pe3ynbTaToB AIX. Bknagumkun MOryT BbINTU U3 GOHAA Ha OTKPbLITOM
Bbl He NpuHMMaeTe Ha cebs pUcku ynpaBieHus GOHLOM. pbIHKe. Bbl MOXeTe NoNyYnTb AEHBIN U 3adUK-
ynpasnsioLLe KoMnaHum n 6aHka. CUpOBaTh AOXOA B JIIO60M TOProBbIA AeHb rOAa.

MHBeCTMpOBaHMe B (DOH,EI, npenocTaBideT MHBECTOPaM AOCTYT

(: I PA I E rMﬂ K LOMITOBbIM MHCTPYMEHTaM Pa3BUTbIX 1 Pa3BUBAIOLLMXCS PbIHKOB,

OEHOMUWHMPOBAHHDbIX B TBep,D,OI;I BaJllOTE. (DOH,EI, MHBECTUPYET KaK

¢o HnA B CyBE€PEHHbIE, TaK N B KOPMNOPAaTNBHbIE obanraumm SMUTEHTOB.

NHeecTunpys B UMND «Fixed Income USD» MHBECTOPbLI MOTYT MOAYYUTH
KOHKYPEHTHYIO AOXOLHOCTb MO CPAaBHEHWIO C 6AHKOBCKMMM BaMOTHBIMM
BKJ1lafaMu, MPY 3TOM PaCcCYUTbIBas Ha OMTUMaSbHbIA YPOBEHb PUCKA.

C 14 okTa6ps 2019 roga PoHp ocyliecTsnseT GUKCUPOBAHHYIO BbIMiaTy
ONBUOEHAOB B pasmepe 3% rofoBbIX €XeKBapTabHO.

Mo peleHmIo yNpasasioLLen KOMAaHUM MOMUMO BbIMAaTh
BblLLeyKa3aHHbIX AMBMAEHA0B, DOHI OCYLLECTBASET BbINAATY AMBUAEHLOB
AepxaTenam naes 1 pa3 B MONyroamMe oT NpupocTa CTOMMOCTM Masl.

NMAPAMETPbI POHAA

Tun: HTepBabHbIN NaeBbIi MHBECTULIMOHHBIN Mpeumyluectea MpuBuNernn nanwmKos:

HaumeHoBaHue: «Fixed Income USD» MHBeCTUMpoBaHus B DoHA:

JaTta co3paHus: 8 okts6psa 2017 roga

BbaHk - KactoanaH:

AO «HapognHbI baHk KasaxcTtaHa»

BosHarpaxxaeHue Ynpasnsiolein KOMNaHUu: ° rapaHTMpOBaHHas BbinaaTa ANBUAEHLOB

° KOMWUCCUS 33 yrpaB/ieHNE: > NPoOCTOTa OhOpMAEHNS .uoep>+<aTen9|M naeB eXeroHo B pa3mepe
1,5% ronoBbIx MOKYMKW/Npoaaxun nas; 3% OT CTOMMOCTU YUCTbIX aKTUBOB GOHAA

° KOMUCCUS 3a YCrex: COrNacHO MHBECT. Ha KOHEL|, COOTBETCTBYIOLLETO rofa
AeKnapaunm o JIbFOTHOE HANOroO6JOXKEHME. nponopunoHanbHO KOJIMYECTBY Maes.

° OMTUMabHOE KOMUCCUOHHOE

° UIHBECTUPOBAHVE B BO3HarpaxaeHue ynpasnsioLlen
AMBEPCHBULIMPOBAHHbIN KoMnaHuu 3a ynpasneHne noptdenem;
noptdesnb obanrauni;



ﬂ,VIHaMI/IKa CTOUMOCTHU Ha 01 Anpens 2025 ropa CTOMMOCTb YUCTbIX akTMBOB POHAA MO CPABHEHMIO CO 3HAYEHUEM

Ha Havano rofa cHuaunacb Ha 3,20% v coctauna 5 534 946 781,60 TeHre, 4TO CBSI3aHO C
nas " YACTbIX aKTUBOB nepeoueHKOW LIeHHbIX 6ymar 1 BantoTbl. POCT ctoMmocTu nas coctasun 0,76% ¢ Havana
roga, 3Ha4yeHne ctoumocTw nas focturno 164,09376 ponnapos CLLA.

IdvHamMmuka ctoumocTu nas, USD JdnHaMmMKa CTOMMOCTU YUCTbIX aKkTuBoB, MJTH KZT
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Ton 5 SMNTEHTOB NO AONIe UHBECTULMOHHOTO noptdens:

AO DoHz, HALMOHANLHOTO
6narococTosiHms Campyk-KasbiHa 16,61% CpenHeKOMMO3UTHbI

EBpa3sunickunin 6aHk pasBuTms 11,93% P?_MTE'_:F HOqu)LngE
«FriXeda Income »
AQ "HauyoHanbHas koMmnaHus "KasMyHaiilras" 11,50%
MuHuctepcTBo ®unHaHcos CLUA 8,59%
TOO "M®O "Swiss Capital (Csucc Kanutan)' (MFSC) 7.78% -
Knaccbl MHCTpymeHTOB BanioTHas cTpykTypa
75.65% 70,76% 83,70%

16,30%

8,06% 29,24% 16,30%
Ha 01.04.2025 ocHosy noptdens oHaa CornacHo cTpaTterum ynpasneHus GoHaom, [MopTdenb MHCTPYMEHTOB C GUKCUPOBAHHOM
COCTaBSIN UHCTPYMEHTbI C PUKCUPOBAHHOM a TakXe, B CBA3M C OXMIaHUEM YKPErIeHns LoxoAHOCTbIO PoHAa MMEIOT CefyoLLyto
[LOXOAHOCTbIO —TOCYapCTBEHHbIE O6AMraLmnm BaJItOT PA3BUTbIX CTPaH, BatoTHas CTPYKTypa CTPYKTYpPY:
1 KOpropaTUBHblE O6NTaLLN Pa3INYHbIX YUCTbIX akTMBOB DOHAA BbIMSANT
CEKTOPOB IKOHOMUKMU. crnenyowmm o6pasom:

Mo cocTosHuio Ha 01.04.2025 rona
VHBECTULMOHHbBI NopTdent GOoHAa COCTOSN
13 CNeayioLLMX KNacCoB MHCTPYMEHTOB:

O6nurauumn — 75,65% . Donnapbl CLLUA - 70,76% ‘ lfocynapcTBeHHbIN cekTop — 16,30%
@® rus-16,30%
. HeHexHble cpeacTBa — 8,06% . KasaxcTtaHckuii TeHre — 29,24% ' KopnopaTtueHbliit cektop — 83,70%



39,60% DurHaHCOBbIN CEKTOP

19,11% Hedrerasosbi cexTop

11,93% OopraHusaumii U OpraHoB

[esTenbHoCTb SKCTEPPUTOPUNaNbHbBIX

8,59%  OpraHbl MHOCTPAHHOTO roC. yNpasneHus
7.77% MPOMBILLNEHHBIV CEKTOP
6,53%  OpraHbl roc yrnpasneHus PK
. 327% [opHOAO6bIBAOLLMI U
*S77° MmeTannypruveckuit cektopa
3,19% TexHonoruyeckuit cektop

MCTOpM‘-IeCKaFI AoJllapoBas

poxopgHoctb MMND «Fixed Income

USD» c yyeToM AMBUAEHAOB:

3,90% [JoxogHocTb 3a nocneaHve 12 mecsaues

5,33% [oxoaHocTs 3a 2024 rop,

6,56% [oxoaHocTb 3a 2023 rop,

11,37% [HoxoaHocTb 3a 2022 rof

10,22% [LoxonHocTb 3a 2021 rop

11,62% [oxonHocTb 3a 2020 roa

[ 2

PomaH MNOMNOB
YNpaBAstoLwmin ANPeKTop
Mo BOMpPOCaM KasHayelncTBa

VIMeeT O6LIMPHbIV OMbIT B pa3paboTke
N peanu3aumm KasHavemcKmx
WHCTPYMEHTOB, MaeBbiX GOHAOB U
NPOYUX MHBECTULMOHHBIX MPOAYKTOB
015 KOMMAHWIA U UHAVBUAYANbHbIX
nHBecTopoB. bonee cemu net
paboTaeT B KPYMHENLLMX
MHBECTULIMOHHbIX 6aHKax KasaxcTaHa.

AO «Dpugom GuHaHC»
Ten.: +7.727.311.10.64/65

PK, 050040, r. AnmaTbl, np-T Anb-Mapaéwu, a. 77/7

BLl «Esentai Tower», 7 aTax

leorpaduyeckasn

CTPYKTYypa

MopTdenb KOpNopaTUBHbLIX
o6nuraumni
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MopTdens KOpNopaTUBHBIX O6AUTALNIA
NpeAcTaBieH aMUTEHTaMU U3 CleLyOLWNX
CeKTOPOB IKOHOMMUKMN: DUHAHCOBbIN CEKTOP -
39,60%, HedTerasosbiin cektop - 19,11%,
LeaTenbHOCTb 9KCTEPPUTOPUANIbHBIX
opraHm3aLumin 1 opraHos - 11,93%, OpraHbl
WHOCTPaAHHOrO roc ynpasneHus - 8,59%,
MpoMbILLNeHHbIV cekTop - 7,77%, OpraHbl roc
ynpasneHus PK - 6,53%, TopHOL06bIBAOLLMIA
1N MeTannypruyeckmnin cektopa - 3,27%,
TexHonornyeckuin cektop - 3,19%,
MNHBECTULIMOHHOTO nopTdhens PoHaa.

KasaxcTaH

CLUA

Bpa3unus

Y36ekncraH

Benuko6puTtaHus

0% 10% 20%

Omxac NMNaHa6epreHos, FRM
IupekTop [lenapTaMeHTa ynpasieHus
WNHBECTULMOHHbBIM NopTdhenem

Onmxac nmeet 6onee Yyem 10-neTHUM
onbIT B chepe KOMManaeHc,
PUCK-MEHEIXMEHTa U yrpaB/ieHns
aKTMBaMu 1 naccreamm (ALM) B
BeyLUMX GUHAHCOBBIX MHCTUTYTax
KasaxctaHa. O6nanaTenb
MeXayHapoaHOro ceptTudukaTa B
06/1aCTN pUCK-MeHemKMeHTa - FRM

/7 555

30% 40% 50% 60% 70%

Cepreu NepmuHos, CFA
HavanbHuk otaena
aHaNUTNYECKOM MOAAEPIKKN
AenapTaMeHTa Ka3HayencTBa

bonee 10 net onbiTa paboTbl Ha
OUHAHCOBbIX PbIHKAX, BK/IKOYas
aHaNUTUKY U ynpaBieHne noptTdensimm
MNHBECTULIMOHHBIX GOHIOB.
O6napatens ceptudumkata CFA.

ffin.kz




