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HAOEXHOCTb AUBUOEHADI JIMKBUAHOCTDb

Bawum akTMBbI XpaHATCS 060CO61€HHO MHBecToOpbl nonyyaoT ®oHp, Topryetcs Ha KasaxctaHckoi ¢oHAoBOW

OT ynpaBAnsioLe KOMMNaHWW. OVBUAEHbI, HE3aBUCUMO 6uprke KASE 1 ACTaHMHCKOI MeXayHapOAHON 6upike
BbaHk-kacTtoamaH: Halyk Bank. OT pe3ynbTaToB AIX. Bknagumkun MOryT BbINTU U3 GOHAA Ha OTKPbLITOM
Bbl He NpuHMMaeTe Ha cebs pUcku ynpaBieHus GOHLOM. pbIHKe. Bbl MOXeTe NoNyYnTb AEHBIN U 3adUK-
ynpasnsioLLe KoMnaHum n 6aHka. CUpOBaTh AOXOA B JIIO60M TOProBbIA AeHb rOAa.

MHBeCTMpOBaHMe B (DOH,EI, npenocTaBideT MHBECTOPaM AOCTYT

(: I PA I E rMﬂ K LOMITOBbIM MHCTPYMEHTaM Pa3BUTbIX 1 Pa3BUBAIOLLMXCS PbIHKOB,

OEHOMUWHMPOBAHHDbIX B TBep,D,OI;I BaJllOTE. (DOH,EI, MHBECTUPYET KaK

¢o HnA B CyBE€PEHHbIE, TaK N B KOPMNOPAaTNBHbIE obanraumm SMUTEHTOB.

NHeecTunpys B UMND «Fixed Income USD» MHBECTOPbLI MOTYT MOAYYUTH
KOHKYPEHTHYIO AOXOLHOCTb MO CPAaBHEHWIO C 6AHKOBCKMMM BaMOTHBIMM
BKJ1lafaMu, MPY 3TOM PaCcCYUTbIBas Ha OMTUMaSbHbIA YPOBEHb PUCKA.

C 14 okTa6ps 2019 roga PoHp ocyliecTsnseT GUKCUPOBAHHYIO BbIMiaTy
ONBUOEHAOB B pasmepe 3% rofoBbIX €XeKBapTabHO.

Mo peleHmIo yNpasasioLLen KOMAaHUM MOMUMO BbIMAaTh
BblLLeyKa3aHHbIX AMBMAEHA0B, DOHI OCYLLECTBASET BbINAATY AMBUAEHLOB
AepxaTenam naes 1 pa3 B MONyroamMe oT NpupocTa CTOMMOCTM Masl.

NMAPAMETPbI POHAA

Tun: HTepBabHbIN NaeBbIi MHBECTULIMOHHBIN Mpeumyluectea MpuBuNernn nanwmKos:

HaumeHoBaHue: «Fixed Income USD» MHBeCTUMpoBaHus B DoHA:

JaTta co3paHus: 8 okts6psa 2017 roga

BbaHk - KactoanaH:

AO «HapognHbI baHk KasaxcTtaHa»

BosHarpaxxaeHue Ynpasnsiolein KOMNaHUu: ° rapaHTMpOBaHHas BbinaaTa ANBUAEHLOB

° KOMWUCCUS 33 yrpaB/ieHNE: > NPoOCTOTa OhOpMAEHNS .uoep>+<aTen9|M naeB eXeroHo B pa3mepe
1,5% ronoBbIx MOKYMKW/Npoaaxun nas; 3% OT CTOMMOCTU YUCTbIX aKTUBOB GOHAA

° KOMUCCUS 3a YCrex: COrNacHO MHBECT. Ha KOHEL|, COOTBETCTBYIOLLETO rofa
AeKnapaunm o JIbFOTHOE HANOroO6JOXKEHME. nponopunoHanbHO KOJIMYECTBY Maes.

° OMTUMabHOE KOMUCCUOHHOE

° UIHBECTUPOBAHVE B BO3HarpaxaeHue ynpasnsioLlen
AMBEPCHBULIMPOBAHHbIN KoMnaHuu 3a ynpasneHne noptdenem;
noptdesnb obanrauni;



AdvHamuka ctoumocTu
nasa n YNCTbIX aKTUBOB

IdvHamMmuka ctoumocTu nas, USD

01.24

Ha 01 auBaps 2025 roga CTOMMOCTb YMCThIX akTMBOB POHAA MO CPABHEHMIO CO 3HAYEeHMEM
Ha Havano rofa nosbicunack Ha 15,33% v cocTasmna 5 718 177 316,06 TeHre, 4TO CBsi3aHO C
nepeoLeHKOW LIeHHbIX 6ymar 1 BantoTbl. POCT cToMmocTu nas coctasun 2,19% ¢ Havana
roga, 3Ha4eHme cToumocTw nas focturno 162,85396 ponnapos CLUA.

JdMHaMMKa CTOMMOCTMU YNCTbIX aKkTUBOB, MJIH KZT
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Ton 5 SMNTEHTOB NO AONIe UHBECTULMOHHOTO noptdens:

AO ®oHA HaUMOHaNbHOTO
6narococtosHns Campyk-KasblHa

AO «baHk Pa3Butna KazaxctaHa»
EBpasuimnckumin 6aHK pa3BnTus
AO «HaumoHanbHas komnaHus “KasMyHarnlas"»

MuHnctepcteo ®unHaHcos CLLA

Knaccbl MHCTpymeHTOB

87,08%

12,58%

0,34%

Ha 01.01.2025 ocHoBy nopTdens GoHaa
COCTaBASAIN NMHCTPYMEHTbI C GUKCUPOBAHHOM
[LOXOAHOCTbIO —TOCYapCTBEHHbIE O6AMraLmnm
1 KOpropaTUBHblE O6NTaLLN Pa3INYHbIX
CEKTOPOB IKOHOMUKMU.

Mo cocTosgHuio Ha 01.01.2025 ropa
VHBECTULMOHHbBI NopTdent GOoHAa COCTOSN
13 CNeayioLLMX KNacCoB MHCTPYMEHTOB:

Oé6nurauumn — 87,08%
@® rusPK-12,58%
. JeHexxHble cpeacTBa — 0,34%

13,94%
10,80%
10,33%
9,50%
7,31%

BanioTHas cTpykTypa

26,27%

CornacHo cTpaterun ynpasneHuns GoHaom,
a Takxe, B CBS3W C OXMIAHMEM YKPENIEeHNs
BaJIlOT Pa3BUTbIX CTPaH, BalOTHas CTPYKTypa
4MCTbIX akTNBOB POHAA BbIMISANT
cnenyowmm o6pasom:

@ Lonnapwi CLIA - 73,73%

. KasaxctaHckuii TeHre — 26,27%

CpenHeKOMMO3NTHbIN
PenTtuHr noptdens
«Fixed Income USD»

[MopTdenb MHCTPYMEHTOB C GUKCUPOBAHHOM
[OXOAHOCTbIO POHAA MMEIOT CefyoLLyIo

CTPYKTYPY:

‘ locynapcTBeHHble cekTop — 12,62%

‘ KopnopaTtusHbi cektop — 87,38%



43,76% PuHaHCOBbIN CEKTOP MopTtdenb KopnopaTUBHbIX
1590% Hedrerasosbiit cektop o6aunrauum

o, HeATENbHOCTb SKCTEPPUTOPUANbHBIX MopTdens KOPNOPaTUBHbIX O6AMTaLIIA
10,33% OpraHM3aLmil 1 OpraHoB npeacTasieH SMUTEHTaMM U3 CeayIoLLmnX

CEKTOPOB 3KOHOMUKWN: A0N4 o6anraunin

5,47%  TexHonorn4eckuin cektop SMUTEHTOB 13 GUHAHCOBOIO CEKTOPa —
OpraHbl MHOCTPaHHOMO 43,76%, HedTerasosblit cekTop — 15,90%,
7.31%  roc. ynpasnenus LlesiTeNbHOCTb SKCTEPPUTOPUANBHBIX

opraHusaumi — 10,33%, TEXHONOrM4YeCcKuin
cekTop — 5,47%, opraHbl MHOCTPAHHOTO rocC.
ynpasnenus — 7,31%, opraHbl roc ynpasneHus
PK - 5,31%, npoMbiLlneHHbI cekTop — 6,39%,
rOpPHOAOG6BIBAOLLMIA N METaNNYPruyecKumii
cekTop — 2,78%, CeKTop TOBapOB NepBOW
HeobxoaMMocTu — 2,75% MHBECTULMOHHOMO

5,31% OpraHbl roc. ynpasneHus PK

6,39% [TPOMBILLNEHHBIN CEKTOP

o fopHOAO6bIBAOLLMI
2,78% MeTasllypruyeckuii cektopa

2,75%  ToBapbl NepBow HEO6XOANMOCTH noptdens OoHaa.
UcTtopuueckasa ponnapoBas leorpa¢dpmyeckas
noxopHocTb UMD «Fixed Income CTPYKTYpa

USD» c yyeTomM AMBUAEHAOB:

5,33% JoxonHocTb 3a 2024 ron, Kasaxcran
6,56% [oxonHocTb 3a 2023 rog,
11,37% [HoxonHocTb 3a 2022 rof s
10,22% [oxonHocTb 3a 2021 ron
5 o,
11,62% [oxonHocTb 3a 2020 roa pasuamns 4%
Y36ekuncraH 4%
Benuko6puTtaHus 4%
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Poman MNOMOB Onxac NaHa6epreHos, FRM Ceprei NepmuHos, CFA
Ynpasasowmn AMpekTop [upekTop [lenapTameHTa ynpasneHus HavanbHuk otaena
No BOMPOCaM Ka3Ha4yencTea WNHBECTULMOHHbBIM NopTdenem QHaNUTUYECKON MOALEPKKM

AenapTaMeHTa Ka3HayencTBa

VIMeeT o6LMPHBIV OMbIT B pa3paboTke Onxac nmeet 6onee Yem 10-neTHUN bonee 10 net onbiTa paboTbl Ha
N peanu3aumm KasHavemcKmx OnMbIT B chepe KomnanaeHc, UHAHCOBBIX PbIHKaX, BK/IOYas
WHCTPYMEHTOB, MaeBbiX GOHAOB U PUCK-MEHEIKMEHTa 1 ynpaBieHns aHaNUTUKY U ynpaBieHne noptTdensimm
NPOYMX MHBECTULIMOHHbIX MPOLYKTOB aKT1Bamu 1 naccmsamu (ALM) B MNHBECTULIMOHHBIX GOHIOB.
AN KOMMOAHUM Y UHAVBULYaNbHbIX BEIYLLMX PUHAHCOBBIX MHCTUTYTax O6napatens ceptudumkata CFA.
MHBeCcTopoB. bonee cemu et KasaxctaHa. O6nanatens
paboTaeT B KPYMHENLLMX MEeXAyHapOAHOro cepTudunkaTa B
MHBECTULMOHHbIX 6aHKax KazaxcTaHa. 061acTN pUCK-MeHeIXXMeHTa - FRM

AO «Dpugom GuHaHC»
Ten.: +7.727.311.10.64/65 =
PK, 050040, r. AnmaTbl, np-T Anb-Mapaéwu, a. 77/7 7 555 fﬁn-kz

BLl «Esentai Tower», 7 aTax




